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„ !"#$ %!&'$ "'()$ *'+!,()$ -!.$ %/0$ -1'23!4$    

51,!6'$('$7#-189 

                                      :#!('+"!$"'$ 1(.1$  

 

 

 

Úvod 

6"#,& @*& 4,@:"-BN:*4*@B"2 )(1<"2& 4,& I*8/& , +C;,+4*& ,@& 4*-,+123/1*A4"2&

-)"J<"2& !& J/!"14"8& 3:"+1:*#N& ;)"!*<,$& %!3)9!G2@*& 5?*8/5<0E& H9-i<()4*&

a >/")"O/5<0&3:"5*+9E&<1":0&! 4*@&3:*>/*?,@C$&Je #Q)*J/1"2&-)"J<"2&>/"+H0:9&,&8(&

3"3:/&3Q#*&3:!":,#7&!7-4,8&3:*&-,>*-3*;*4/*&!7J/!9&A2#+ 1!,$ V92JN!,8*&@2&4,&

"+">4C&3"1:*>2&,&+3"1:*>2E&3:/*89+*)4C&,&3"A4"?"+3"#(:+<2&!7:">2E&:*<:*(5/2E&

3:*8*42& *4*:O*1/5<0?"& 3"1*45/()2& ,& #"3:,!2$& 6 :Q-495?& H":8(5?& !91!(:,&

3"#8/*4<9& 3:*& J/!"1& ":O,4/-8"!E& ;N8& "!3)9!G2@*& *R/+1*45/2& 3:N:"#475?&

*<"+9+108"!E& <1":0& +C& +C;,+M"2& <:,@/49& ,& -(:"!*G& ,@& J/!"1478& 3:"+1:*#N8&

;)"!*<,$& S*& -(<),#4"2& -)"J<"2& >/"8,+9E& ?),!478& 3:"+1:/*#<"8& 3:*& 1:,4+3":1&

J/!N4E& 3:*& /5?& 3:/@N8,4/*& ,& !9)2;"!,4/*$& 6"#,& @*& +<21";4*& ,>+")C14*&

4*3"+1:(#,1*A4"2& 3:*& !B*1<9& H":89& J/!"1,E& ,<0& +,& <*#9&!9!/42)/& 4,& I*8/$&&&&&&&&&&&

6&84"?75?&+8*:"5?&!"#,&:/,#/&4(B&J/!"1&,&3"#8/*G2@*E&<#*&8QJ*8*&J/M$ 

T+/&UVW&4(B?"&1*),&1!":N !"#,$&X,J#7&#*G&@*@&3"1:*>2@*8*&!/,5&,<"&U&)/1:*$&

Y,?:(#-,& !"#2E& <1":C& +1:,1N8*& !9)2;"!,4N8& ,& #75?,4N8$ 6"#,& @*& #Q)*J/1*@B/,&

,<"&@*#)"&– !Z;B/4,&A2#N&8QJ*&3:*J/M&[\–]\&#4N&>*-&@*#),E&,)*&)*4&[–^\&#4N&>*-&

!"#9$&, 

                    ...22. marec je Svetový  !"#$% &  
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 %&'()*"#&+  ,-)./0&12&32%0&4#&,*"-#5-  

_*@/49& A2#+<75?& 5/!/)/-(5/N& +C& #*@/4,8/&

!-M,?"!&8*#-/& !"#"2&,  ;)"!*<"8$&F:*&*R/+1*45/2&

J/!"1,& @*& !"#,& 3"1:*>4(& , 4/;N8& 4*4,?:,#/1*A4($&

F:*1"& "#& 4,@+1,:BN5?& #Q>& 23C1,!,),& 3"-":4"+M&

4/*)*4&;)"!*<,&!  >*J4"8&J/!"1*E ,)*&,@&H/)"-"H"!&,&

>(#,1*A"!&-&">),+1N&3:N:"#475?&!/*#$ `:05</&H/)"-"H/ 

+,&/41*4-N!4*&-,">*:,)/&-)"J*4N8&?8"19$&a+/)"!,)/&

+,& 4(@+M& -(<),#4C& )(1<2E& - <1":*@ +,& 3"#A,& /5?&

4(-":2&+<),#(&<,J#(&)(1<,$& 

;)&#<$ 2$ =1&>64 K,+/& ]Ub–[bc& 3$& 4$& )$L& 3"!,J"!,)& !"#2& -,& @*#/4C& 3:,)(1<2$&

a;/)E&J*&!B*1<"&!-4/<)"&- !"#9$& 

F"#A,  ?-@#"!A&'  K,+/&bcW–bUW&3$&4$&)$L !-4/<,@C&!B*1<9&!*5/E&)(1<9&, 3"#$ 

-8/*B,4N8& B19:"5?& 3:,)(1"<E& d<":*G"!& !B*1<75?& !*5N“ – "?G,E& !"#9E& !-#25?2&

a -*8*  a -,4/<,@C&:"-)"J*4N8&/5?&-8*+/$& 

B+1<6!6#&#<$KWc4–WUU& 3$& 4$& )$L& !91!":/)& H/)"-"H/2& !/,5& -,8*:,4C& 4,& 3:N:"#2E 

a 3:*1"& @*?"& 4(-":9& 8,)/& !*A<7& !3)9!& 4,& !*#*5<0& 89+)*4/* $&F"#A,& 4*?"& +,&

"<")/17&+!*1&+<),#(&-"&B19:"5?&-(<),#475?&*)*8*41"!&K-*8E&!"#,E&"?*GE&!-#25?L$ 

P83*#"<)"!"  ,&T:/+1"1*)"!"&2;*4/*&"  3:,)(1<,5?&!/*#)"&4*+<Q:&< 89B)/*4<*&

3:*8*49& )(1"<& -8*4"2& <"4B1/1C5/*& 175?1"& -(<),#475?& )(1"<& , !-4/<2& ,)5?78/*&

a ,)5?98/+1/5<75?& 1*e:/NE 8"J4"+1/& 1:,4+821(5/*  )(1"<E& 3:N3:,!9& *)/RN:2& J/!"1,&

a f,)BN5?$ 

T4O)/5<7&5?*8/<  C8$D',#("1<h K^gW–̂^c^\L&!&:"<2&^gcb&,<"&3:!7 3:/3:,!/)&

!"#2   -& !"#N<,& , <9+)N<,& K+3,A"!,4N8& !"#N<,L& , 178& #"<(-,)E& J*& !"#,& 4/*& @*&

3:!"<$&I(:"!*G&,@&2:;/)&">@*8"!7&3"8*:&!"#N<,&, <9+)N<,&!"&!"#*$& 

B(6!1(#$ :'4+#(6$ :',!1<1#+ K^gbW–^ghbL& ! :"<2& ^gcW& :"-)"J/)& d3:!"<i& !"#2&

3:*?(G,4N8&!"#475?&3(:&5*-&J*:,!0&J*)*-"&4,&!"#N<&, <9+)N<$&S*&3"!,J"!,47&-,&

1!":52& -(<),#"!& 8"#*:4*@& <!,41/1,1N!4*@& 5?08/*& , !91!":/)& -(<),#9& 5?*8/5<*@&

,4,)7-9&!Q#$& 

6&:"<2&^cb^&D8$E8$F+#<#(14< K^c^c–^c]gL&3:*3:,5"!,)&<!,)/1,1N!4*&#*)*4/*&

<,1/e4"!&+2)H(4"8&, ,4,)9-"!,)&8/4*:()4*&,  3"!:5?"!0&!"#9$  
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j!0#+<9& 5?*8/<& G8$ G8$ H#+2#&14< K^ggh–^cbcL& +,& ! 3:!*@& 3")"!/5/&

^h$ +1":";/,&!*4"!,)&,4,)7-*&8/4*:()495?&!Q#$&S*?"&3:(5*& 3:/+3*)/&<&3"+1,!*4/2&

>,)4*")eO/*&4,&!*#*5<7&-(<),#$ 

k"-!"@& ?9#:"5?08/*& ,  1*5?4")eO/*& !"#9& >")& <"45"8& ^c$& ,& ! ^h$& +1":";N&

3"#3":"!,47& :"-!"@"8&3:/*89+)2& ,  3"J/,#,!<,8/&4,&<!,)/12&3/14*@&!"#9$& I,;,)&

+,&+)*#"!,M&!3)9!&-)"J*4/,&!"#9&4,&!7:">40&3:"5*+9&,&<!,)/12&!7:"><"!&K4,3:$ 2J&

!  :"<2&^gh^&>")&-4(89&!3)9!&!(34/<,&, ?":;N<,&4,&1*5?4")eO/2&H,:>*4/,&1<,4N4L$&

I!Z;B2@C5*& +,& -4*;/+M"!,4/*& 3"!:5?"!75?& !Q#& +3),B<"!78/& , 3:/*89+*)478/&

"#3,#"!78/& !"#,8/&+/&!94C1/)"& !93:,5"!,4/*&B3*5/()49 5?&8*1e#&,4,)7-9&!"#9$&

V :"<2&^cb^&D&'+A 4,!:?")&+1,4"!*4/*&1!:#"+1/&!"#9&89#)"!78&:"-1"<"8&,  I4%#& 

!  :"<2& ^c]]& 8*1e#2& +1,4"!*4/,& ":O,4/5<75?& )(1"<& !"& !"#*& /5?& "R/#(5/"2&

8,4O,4/+1,4"8  #:,+*)478$& F:!78& 3"<2+"8& "  -@*#4"1*4/*&8*1e#& :"->":2& !Q#&

>")"& !9#,4/*& ,8*:/5<75?&B1,4#,:#475?& 8*1e#& ! :"<2&^h\[$& 6 l*+<"+)"!*4+<2&

>")/&!93:,5"!,40&@*#4"140&8*1e#9&!&:"<2&^hUc$  

m/!"1&C3)4*&-(!/+N&"#&!"#9E&3:*1"&!*#5/&

?A,#,@C& 3:N1"84"+M& 1*@1"& !-(54*@& 1*<21/49& ,@&

!  "<")/1"8&!*+8N:*$&Y,@;,+1*@B/*&+,&?"!":N&"&

@*@& !7+<91*& 4,& .,:+*E& ,)*& ,+1:"4e8"!/,& ,&

3),4*1")eO"!/,& 4,5?(#-,@C& #Q<,- "  jej 

*R/+1*45//& ,@& 4,& f,)BN5?& 3),401,5?&

a 8*+/,5"5?& =)4*;4*@& +C+1,!9E& #"<"45,&

aj 4,&+,8"14"8&=)4<2$&Aj 4,3:/*<&1"82E&J*&=)4<"&@*&3:N)/B&?":C5*&4,&1"E&,>9&1,8&

>"),& !"#,E& 4,5?(#-,& +,& 12& 3"5?"3/1*A4*& />,& ! 3)944"8& +1,!*  !  5*41:()495?&

">),+1/,5?& +)4*;475?& B<!n4& 4,-7!,475?& 28>:,E& <1":0& 8,@C& :*),1N!4*& 4N-<2&

1*3)"12E&1$&@$&8*4*@&,<"&b\\\&X*)!/4"!$&6"#,&+,&1,<1/*J ">@,!2@*&,@&!"&!-#/,)*4"8&

!*+8N:*E&<#*&+,& !*A<0&84"J+1!"& !"#9&4,5?(#-,& ! 8")*<2)(:495?&8:,;4(5?& !  

8*#-/?!/*-#4"8& 3:/*+1":*$& Aj 3:"1"3),4*1(:4,& ?8),E& -  <1":*@& !-4/<)"& =)4<"&

a 5*)(& =)4*;4(& +C+1,!,E& ">+,?"!,),& !*A<0& 84"J+1!"& !"#9 E& - <1":*@& ;,+M& +,&

-,5?"!,),& !  %":1"!"8& 8:,<2E& <#*& +,& - 4*@& -:*@8*& *B1*& #4*+& 1!":/,& 4"!0&

<"8019$& S,#:(& <"801& ">+,?2@C& #*+/,1<9& 3*:5*41& !"#9$&F"#A,& @*#4*@& - 1*e:/N 

3:(!*&<"8019&3:/4/*+)/&4,&I*8&!Z;B/42&!"#9E&<1":(&+,&12&! +C;,+4"+1/ 4,5?(#-,$  
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o,)B"2& d8"<:"2i& -,+1(!<"2& j*& .*+/,5E& <1":7& ;,+"8& >"8>,:#2@C& <"8019& ,&

8*1*":/19$&=)4*;4(&*4*:O/,&@2&4(+)*#4*&:"-B1/*3/&4,&@*@&-(<),#40&3:!<9&!"#N<&,&

<9+)N<E&<1":0&"<,8J/1*&24/<,@C&#"&!*+8N:2$&Y,3:/*<&1"82  *R/+12@* ?93"10-,E&J*&

4,&.*+/,5/&+,&8QJ2&!9+<91"!,M&!7-4,840&-!9B<9&!"#9E >2f&4,  3"!:5?2&,)*>"&

2!Z-4*40&!  <Q:*&,<"&4*:"-8:,-*40&<,3+2)*&A,#2$&F"#A,&3:*#3"<),#"!&+,&!"#,&

4,5?(#-,& 1,<8*:  4,& !B*1<75?& 3),401,5?& =)4*;4*@& +C+1,!9E& ;/& 2J& ! 3)944"8E&

<!,3,)4"8&,)*>"&12?"8&+<23*4+1!*E&+ !74/8<"2&3),4019&6*42B,$  

67+4#8&32%9&1:*&;)23*<# 

S*#478& -"& -(<),#475?& -#:"@"!& >/"+H0:9& @*& !"#, K?9#:"+H0:,LE& <1":(& 3:*&

A2#+<C&+3")";4"+M&3)4N&84"?"&H24<5/N$&p),!4"2&H24<5/"2& !"#9&@*&@*@&>/")"O/5<(&

H24<5/,&K!7J/!,&A2#+1!,E&3"#4*>47&,&3Q#49&;/4/1*A ,1f$LE&-#:,!"14(&a ?9O/*4/5<(&

H24<5/,&K"+">4(&,&!*:*@4(&?9O/*4,&;)"!*<,E "#+1:,G"!,4/*&"#3,#<"!E&;/+1*4/*E&

!9<2:"!,4/*E& <)/8,1/-(5/,& ,1f$L  a 4,<"4/*5& 1/*J <2)1C:4,& ,& *+1*1/5<(& H24<5/,&

K+<:(B)*4/* <:,@/49E&:*<:*(5/, ,1f$L$&6"#,&@*&+<:91(&!"&!B*1<"8E&+&;N8&+,&#*44*&

+1:*1(!,8*& – @*#)"E& <1":0& @*8*E& B,19E& <1":0& +/& ">)/*<,8*E& <4/?9E&<1":0& ;N1,8*E&

!/#*"<,-*19E&<1":0&3"-*:(8*E&q_E&<1":0&3";C!,8*&a +<":"  !B*1<9 3:/*89+*)40&  

!7:"><9E&,<0&+/&!/*8*&3:*#+1,!/M$&6*A<0&84"J+1!"&!"#9&@*&!92JN!,40&4,&!7:">2E&

+3:,5"!,4/*&,&#"3:,!2&3:/*89+*)40?"&1"!,:2&,&3"1:,!9$&6"# ,&+,&3"2JN!,&1/*J&!"&

!"#475?& *)*<1:(:G,5?E& ! <1":75?& +,& !92JN!,& *4*:O/,& 3,#,@C5*@& !"#9& 4, 3"?"4&

12:>N4E& <1":0& 3"?(G,@C& O*4*:(1":9$& P)*<1:/5<(& *4*:O/,& -& !"#475?& *)*<1:(:4N&

3:*#+1,!2@*& ),547& -#:"@& *4*:O/*$&V"#,& +,& 1/*J& !92JN!, 4,  -,!),J"!,4/*  

!  3"A4"?"+3"#(:+1!*$  ' reba !B,<& :(1,M& ,@& +"& +3"1:*>"2& !"#9& 4,& 3:*!(#-<2&

!),+1475?& !"#(:*4+<75?& -,:/,#*4NE& 3:/;"8& !"& !"#"!"#4*@ & +/*1/& ;,+1"& !-4/<,@C&

!*A<0&+1:,19&!"#9$ 

lN8&+,&!"#,&-,;,),&!/,5&!92JN!,ME&

178&!/,5&@*@&3"8,)9E&,)*&/+1" -,;,)"&,<"+/&

2>C#,M$&_4*+&4,&<"45/&0:9&2?)/,&,&4,H19E&

!& #">*& *)*<1:/49E& 2:(42& , 3";N1,;"!&

-,;N4,    >9M  !"#,   !(J498   3:">)08"8$&  

6&#4*B4*@&  #">*&  -!)(BM&  3),1/,    +)"!(r  
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 dAA$ -'$ %4"#J$ -'0$ ,$ K.6#L$ ,)510$ <1$ -'$ '$ .M+)(10L$ %4"#J$510L$ 'A$ <'$ <!$ -(!4$

+!2N"#JL$2!-+1#Ji$&Y*+8/*8*&-,>2#4CME&J*&!"#,&8(&1,<C1"&+/)2&,&8"5&!&4,B"8&

J/!"1*$& .2+N8*& +1()*& 3"-4(!,M& 5*42& !"#9E& )*>"& ,J& @2& :,-& 4,"-,@& +3"-4(8*E&

8QJ*&>9M&2J&4*+<":"$ 

67-4,8& !"#9& 3:*& ;)"!*<,& ,& @*?"& J/!"140& 3:"+1:*#/*& >")&!B*+1:,44*& ,&

!7+1/J4*&#*H/4"!,47 !  ^U&>"#"5?&P2:e3+<*@&5?,:19&"&!"#*E&<1":(&>"),&!9?)(+*4(&

P2:e3+<"2&:,#"2&]$&[$&^hbc&! j1:,+>2:O2r  
 

^$ s*-& !"#9& 4/*1& J/!"1,$& 6"#,& @*& #:,?"5*44(& ,& 3:*& ;)"!*<,&4/;N8&

4*4,?:,#/1*A4(  +2:"!/4,$  

U$ I(+">9& +),#<*@ !"#9& 4/*& +C& 4*!9;*:3,1*A40$& F:*1"& @*& 4*!9?42140&

2#:J/,!,M&/5?E&5?:(4/M&,&3"#A,&8"J4"+1N&-!*A,f"!,M$ 

W$ I4*;/+M"!,4/*  !"#9& +3Q+">2@*& B<"#9& ;)"!*<2& ,& "+1,1478& J/!78&

":O,4/-8"8&-(!/+)78&"#&!"#9$  

b$ X!,)/1,& !"#9& 82+N& -"#3"!*#,M& 3"J/,#,!<(8& 3:*& :Q-4*& +3 Q+">9& @*@&

!92J/1/,E&82+N&-"#3"!*#,M&4,@8Z&4":8(8&A2#+<0?"&-#:,!/,$ 

[$ F"& !:(1*4N& 3"2J/1*@& !"#9& #"& -#:"@, <!,)/1,& !"#9& 4*+8/*& -,>:(4/M& @*@&

f,)B/*82&3"2J/1/2&4,&!*:*@40&/ +C<:"840&C;*)9$    

]$ F:*& -,5?"!,4/*& !"#475?& -#:"@"!& 8(& -(+,#47& !7-4,8& :,+1)/ 4+1!"E&

3:*#"!B*1<78&)*+$ 

g$ 6"#40&-#:"@*&82+/,&>9M&-,5?"!,40$ 

c$ F:N+)2B40& ":O(49& 82+/,& 3)(4"!,M& C;*)40& ?"+3"#(:*4/*& + !"#478/&

-#:"@8/$ 

h$ %5?:,4,& !"#9& !9J,#2@*& -/41*4-N!4*4/*& !*#*5<0?"& !7+<282E& !75?"!2&

"#>":4N<"!&,  /4H":8"!,4/*&!*:*@4"+1/$ 

^\$ 6"#,& @*& +3")";478& 8,@*1<"8E& <1":0?"& ?"#4"1,& 82+N& >9M&!B*1<78/&

2-4(!,4($& F"!/44"+M"2& <,J#0?"& @*& 3"2JN!,M& !"#2& C;*)4*&

a *<"4"8/5<9$  

^^$ p"+3"#(:*4/*& +  !"#478/& -#:"@8/& >9& +,& 8,)"& 2+<21";G"!,M& ! :(85/&

3:/:"#-*475?&3"!"#N&,  4/*&! :(85/&3")/1/5<75?&, +3:(!495?&?:,4N5$ 

^U$ 6"#,& 4*3"-4(& ?:,4/5*t& ,<"& +3")";47& -#:"@& !9J,#2@*& 8*#-/4(:"#4C&

+3")23:(52$ 
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a  4(+& @*& !& +C;,+4"+1/& *4!/:"48*41()4,& 3")/1/<,& !& "5?:,4*& !Q#& -,?:421(&

!  #"<28*41*r  d=1:,10O/*E& 3:/":/19& ,& -(+,#9  B1(14*@& *4!/:"48*41()4*@& 3")/1/<9“$&

%5?:,4,& ,  :,5/"4()4*&!92JN!,4/*& !Q#&@*&@*#*4&- #*+/,1/5?&+*<1":"!E&<1":0&#,47&

#"<28*41&">+,?2@*&, <1":7&@*&-,?:4217&! ^^&>"#"5?$  

=28&374-82;4(  

6"#,& @*& 4,@-,2@N8,!*@B/,& ,& 4,@1,@23)4*@B/,& -)C;*4/4,& 4,B*@& 3),4019E& <1":(&

!-4/<),& 3:*#& bE[& 8/)/,:#,8/& :"<"!$  D9-/<()4*E& 5?*8/5<0& ,& >/")"O/5<0& !),+14"+1/&

!"#9& !93)7!,@C& -& @*@& B1:2<1C:9& ,& 5?*8/5<0?"& -)"J*4/,$ Z H9-/<()4*?"& ,&

5?*8/5<0?"& ?A,#/+<,& @*& !"#,& !*A8/& <"83)/<"!,4"2& -)C;*4/4"2E& <1":(& +,&

!9-4,;2@*& 84"J+1!"8& B3*5/()495?& 5?*8/5<75?& ,& H9-/<()495?& !),+14"+1NE& <1":0&

!93)7!,@C& - *)*<1:e4"!*@& B1:2<1C:9& @*@& 8")*<C)$& l,+1"& +,& "-4,;2@*& ,<"&

d24/!*:-()4*  :"-3CBM,#)"i&,)*>"&d<!,3,)/4,&J/!"1,i$  

6"#,& @*& !7>":478& :"-3CBM,#)"8& 3:*& B/:"<C& 3,)*12& )(1"<E& 8(& :*),1N!4*&

!9+"<C   1*3)"12&  !,:2    a  1*3)"12&  1"3*4/,& a   1,<1/*J& !*A<C&  1*3*)4C&  <,3,5/12$&

6"#,  je 1,<& !B,#*3:N1"84(E& J*& +,& +1,),& B1,4#,:#"8&3:*&84"?0 @*#4"1<9E& ,<"&

4,3:$&q*)-/"!2&1*3)"14C&+1234/52E&</)"O:,8&,&<,)e:/2$&'(1"&4,@>*J4*@B/,&<!,3,)/4,&

@*&3)4(&3:*<!,3*4N$&Y,3:N<),#&@*&3:*<!,32@C5*E&J*&!"#,&@*&<!,3,)/4, ,&4/*&3)94&

3:/& /->"!*@& 1*3)"1*& K"<")"& U[ uqL& ,& 1),<2&101 325 F,$ k*),1N!4,& 8")*<2)"!(&

?8"14"+M& !"#9& @*& ^cE\& ,& +<":"& !B*1<9& )(1<9& +& !9BB"2&:*),1N!4"2& 8")*<2)"!"2&

?8"14"+M"2& +C& -,& 175?1"& 3"#8/*4"< 3)949$& a!,J2@8*& W& >*J40& ,18"+H0:/5<0 

3)949r&#2+N<&8(&:*),1N!42&8")*<2)"!C&?8"14"+M&UcE&<9+)N<&WU&,&"R/#&2?)/;/17&bb$ 

6B*1<9&8,@C&:*),1N!42&8")*<2)"!C&?8"14"+M&!9BB/2&,<"&!"#,&,&4,3:/*<&1"82&/5?&

#75?,8*  ,&4/*&3/@*8*$&6"#,&8( !*A8/&-4,;4*&!9+"<C&1*3)"12&!,:2&K6!  = 100 uqL&

a 3:(!*&3:*1"&@*&<!,3,)/4"2$ '(1"&1*3)"1,&@*&@*#478&-&2:;2@C5/5?&>"#"!&q*)-/"!*@&

1*3)"14*@& +1234/5*$& _:2?78& @*& 1*3)"1,& 1"3*4/,& ,)*>"&1*3)"1,& -,8n-,4/,& !"#9&

K61  = 0 uqL$&X*f !"#,&8:-4*E&3:*@,!2@*&+,&@*@&,4"8()/,&– :"-3N4,&+,&K-!Z;B2@*&

+!"@&">@*8LE&3:/;"8&/40&<!,3,)/49&<"41:,?2@C K-8*4B2@C&+!"@&">@*8LE&<*f&12?4C$&

6"#,& *R/+12@*& -,& 1*:8"#94,8/5<*@ :"!4"!(?9  +C;,+4*& !"& !B*1<75?& 1:"5?&

+<23*4+1!(5?& K3)944"8E& <!,3,)4"8& ,& 12?"8L$& 6"#,& 1*41"& +1,!& #"+/,?4*& 3:/&

1*3)"1* \E\^  uq& KUgWE^] XL ,& 1),<2& ]^^EgW F,$& '(1"& ?"#4"1,& 1*3)"19& ,& 1),<2& !"&
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H(-"!"8& #/,O:,8*& +,& 4,-7!,& 1:"@/17 >"#$& '/*1"& ,& f,)B/*& 4*-!9;,@40& !),+14"+1/&

!93)7!,@C&-&5?*8/5<0?"&-)"J*4/,&,&8")*<2)"!*@&B1:2<1C:9&!"#9$ 

 !"#$0>*8&/2$2&3*?#  

6"#2&!9+<912@C52&+,&! 3:N:"#*&8QJ*8*&3"<),#,M&-,&:"-1"<&,4":O,4/5<75?&

,@& ":O,4/5<75?& )(1"<& K3)94475?E& <!,3,)475?& /& 12?75?L$& q?*8/5<9& ;/+1(& @* iba 

#*+1/)"!,4(&!"#,$&I  5?*8/5<0?"&?A,#/+<,&:"-#*A2@*8*&)(1<9&4,5?(#-,@C5*&+,&!"&

!"#(5?&4,&,4":O,4/5<0&,  ":O,4/5<0$&I H9-/<()4*?"&?A,#/+<,&8QJ2&>9M&1/*1"&)(1<9&

3:N1"840& ,<"& /e4"!"& :"-32+1*40& K*)*<1:")919LE& 4*/e4"!"& :"-32+1*40&

K4**)*<1:")919L&,)*>"&,<"&4*:"-32+1*40&K4*2+,#/1*A40E&2+,#/1*A40&, !-4(B,!0L$& 

.*#-/& ?),!40& ,4":O,4/5<0&

+C;,+1/& 3:N:"#475?& !Q#& 3,1:N&

!(34/<E& ?":;N<E +"#N<E& <1":0& +C&

3:N1"840&3:*!,J4*&,<"&<,1/e49 a 

-  ,4/e4"!&+C&1"&+N:,49E&5?)":/#9&,&   

?9#:"Oe42?)/;/1,49$&V  8,)75?    

<"45*41:(5/(5?& +C& !    3:N:"#475?&  

!"#(5?&-,+1C3*40   *B1*  #:,+)N<E&

J*)*-"& ,& 8,4O(4& ,& !  +1"3"!75?&

<"45*41:(5/(5?& 84"?"& f,)BN5?&

<"!"!E& <1":78/& +,& !"#,&

">"?,52@*& 3:/& +19<2& +& 3Q#"2E&

:Q-498/& 8/4*:()8/& ,& ?":4/4,8/$&

I"& -)C;*4N4 4*<"!"!& 3:/5?(#-,@C&

#"& C!,?9& !& 8,)75?&

<"45*41:(5/(5?& ,8"4/,<& ,&

,8e44*& /e49E& #2+/1,49E&

#2+/;4,49&,&H"+H":*;4,49$&_"&+<23/49&4*/e4"!"&:"-32+1475?&)(1"<&3,1:/,&4,@8Z&

-)C;*4/49& <:*8N<,E& >e:2& , 1/1(42$ F"8*:40& -,+1C3*4/*& @*#4"1)/!75?& -)"J/*<  +,&

8QJ*& )NB/M& ,@& ! 3:N:"#475?& !"#(5?& 3"#A,& /5?& O*40-9$& 6 "#3,#"!75?& !"#(5?&

8QJ*&>9M&1"1"&-)"J*4/*&C3)4*&B3*5/H/5<0$& 
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Z ":O,4/5<75?& )(1"<& +,& !"& !"#*& 8QJ2& 4,5?(#-,M& H*4")9& ,& H*4")"!0&

-)C;*4/49E& 3*+1/5N#9E& <,:5/4"O044*& )(1<9E& 1*4-/#9E&#*1*:O*419& ,& :"340& )(1<9$&

FQ!"#   ":O,4/5<75?& )(1"<& !"& !"#*& @*& !*A8/& :Q-4":"#7$& F:/:"#-*40&":O,4/5<0&

-4*;/+1*4/*& 3:N:"#475?& !Q#& +3Q+">2@C& !7)2?9& - 3Q#9& ,& +*#/8*41"!E& 3:"#2<19&

J/!"14*@&;/44"+1/&:,+1)/4475?&,&J/!";NB495?&":O,4/-8"!&J/@C5/5?&!"&!"#*$&F:N;/4"2&

28*)0?"& ":O,4/5<0?"& -4*;/+1*4/,& @*& A2#+<7& H,<1":& ,& @*?"& 5/!/)/-,;4(& ;/44"+M&

+3"@*4(& +"& -4,;478& 5?*8/5<78& "#3,#"8$& 6*A8/& #Q)*J/178& H,<1":"8&

!93)7!,@C5/8&- <"41,8/4(5/*&J/!"140?"&3:"+1:*#/,& ":O,4/5<78/& )(1<,8/ &@*& ;,+1"&

-,>C#,47& H,<1& "!3)9!4*4/,& >/")"O/5<0?"& 8/<:"+!*1,E& <1":7& J/@*& ! +98>/e-*&

+ 8,<:"+!*1"8$& I&?A,#/+<,&C;/4<"!& 8"J4"& ":O,4/5<0& )(1<9& !"& !"#(5?& :"-#*)/M&

4,&4*B<"#40&, B<"#)/!0$&%:O,4/5<0&)(1<9&8,@C&!3)9!&3:*#"!B*1<78&4,&<!,)/12&,&

!),+14"+1/&3:N:"#475?&!Q#$&Y/*<1":0&+C&1"R/5<0E&/40E&,@&<*f&4*1"R/5<0E&8QJ2&!*A8/&

4*O,1N!4*&"!3)9!G"!,M&<9+)N<"!C&>/),45/2&1"<2&,)*>"&+*4-":/5<0&!),+14"+1/&!"#9$ 

Moja š /:0</@:# 

.")*<2),& !"#9& K5?*8/5<7& !-":*5& p 2%L& @*&

>/4(:4,&-)C;*4/4,E&<1":(&!-4/<(&+3"@*4N8&,1e8"!&

!"#N<,& +& ,1e8"8 <9+)N<,$& _!,& ,1e89& !"#N<,& ,&

@*#*4& ,1e8& <9+)N<, !& 8")*<2)*& !"#9& +C& !/,-,40&

@*#4"#25?"2& 3")(:4"2& <"!,)*414"2& !Z->"2$&

6Z->"!7&2?")&@* ^\bEbu$&X*fJ*&!Z->,  O–H  j*&!&

8")*<2)*& !"#9& !*A8/& 3")(:4,& ,& 8")*<2),& @*&

-,)"8*4(E& !"#,& @*& +/)4*& 3")(:4,& -)C;*4/4,$ 

Vf,<,& 3")(:4*@& +1,!>*& +!"@*@& 8")*<2)9& +,&

":/*412@C&8")*<2)9&!"#9&4,!-(@"8&!";/&+*>*&1,<E&

,>9&+,&"3,;4*&4,>/10&3e)9&3:/M,?"!,)/$  

Š1:2<1C:,& <!,3,)4*@& !"#9& +,& 4*#(&

@*#4"#25?"&"3N+,ME&3:*1"J*&<,J#(&8")*<2),&!"#9&

-8*4N&":/*41(5/2&,+/&@*#*4<:(1&-,&8/<:"+*<24#2E&

;"& +3Q+">2@*& !*A<7& 3:">)08& ! 2:;*4N& "<,8J/1*@&

B1:2<1C:9& !"#9$& v>,& +/82)(5/*& !& 8")*<2)"!*@&
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#94,8/<*&28"J4/)/&3":"-28/*M&<!,3,)4*@&!"#*&4,&8")*< 2)"!*@&C:"!4/$&.")*<2)9&

<!,3,)4*@& !"#9& +C& !/,-,40& !"#N<"!78/& !Z->,8/& <2& B19:"8& +2+*#478&

8")*<2)(8$& '/*1"& !"#N<"!0& !Z->9& +C :"!40& ,& +/*1*& +3"@*475?& 8")*<C)& +C&

4*3:,!/#*)40$&6&<!,3,)4*@&!"#*&+,&>*J4*&!9+<912@C B1!":;)*440&,J&+*#*8;)*440&

<:2?9  8")*<C)& +3"@*475?& !"#N<"!78/& 8"+1N<8/E& <78& A,#& 5?,:,<1*:/-2@C&

B*+M;)*440& <:2?9$& X!,3,)4(& !"#,& +,& 1*#,& +<),#(& -& :75?)*& +,& 8*4/,5*@&

3:/*+1":"!*@&+/*1*&8")*<C)&!"#9&+3"@*475?&!"#N<"!78/&!Z->,8/E  <1":0&! <:(1<95?&

C+*<"5?& 3:/3"8N4,@C& B1:2<1C:2& A,#2$ Š1:2<1C:,&A,#2&@*& 3:N<),#"8&<282)(5/*& +N)&

84"?75?& !"#N<"!75?& !Z-/*>$ 6"#,&

!f,<,& +!"@*@& B1:2<1C:*& @*& @*#4"2& -&

8(),& )(1"<E& & <1":0& & 3:/& & 12?421N&

-!Z;B2@*&+!"@&">@*8&,+/&"&hEU w$ 

6"#,& +,& !& -(!/+)"+1/& "#& 1*3)"19&

!9+<912@*& !& +<23*4+1!*& 12?"8&

KA,#"!*5E& A,#E& +4*?& ,& 3"#$LE&

<!,3,)4"8& K!"#,& 8":NE& :/*<E& @,-/*:E&

#(JfE& 3"#-*84(& !"#,L& ,& 3)944"8&

K!"#40& 3,:9& !& "!-#2BNE& ! 3Q#,5?& , 

#21/4(5?& -*8+<*@& <Q:9L$& I8*49&

+<23*4+<75?&+1,!"!&!"#9&8QJ2&>9M&+5?*8,1/5<9&-4(-":4*40&4,+)*#"!4*r  

A,#&                 !"#,                 !"#4(&3,:,  

F:N+)2B40& 84"J+1!(& 1*3),& 3"1:*>40& 4,& -8*42& +<23*4+1!,&+,& 4,-7!,@C&

+<23*4+<0 1*3)"&1"3*4/,E :*+3$&12?421/,&,&!93,:"!,4/,E :*+3$&!,:2$  

F9+-<()4*A&5$*8-5<.&#&"*4+2:-5<. 3)#"/42"/-& 

6"#,&4,&4,B*@&3),401*&+,&4*!9+<912@*&1,<8*:&4/<#*&!&;/+1"8&+1,!*E&1$ @$&,<"&

!"#,& #*+1/)"!,4($& 6J#9& +C& !& 4*@& 3:N1"840& :Q-4*& 3:N8*+/&,& :"-32+1*40& :Q-4*&

-)C;*4/49$& q?*8/5<0& !),+14"+1/& !"#9& +C& 3"#8/*4*40& ">+,?"8& :"-32+1*475?&

)(1"<E& <1":0& +,& ! 4*@& 4,5?(#-,@C$& I,& 4":8()4*@& 1*3)"19& ,& 1),<2& @*& !"#,&
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>*-H,:*>4(  ;N:,&<!,3,)/4,&>*-&-(3,5?2&,&5?21/$&6*A<0&">@*89&!"#9&3"#)/*?,@C&

1*3)"1478& -8*4(8  3"8,)9E& ;N8& !"#,& !9<"4(!,& H24<5/2& 1*:8"+1,12E& !& <1":"8&

8QJ2&":O,4/-89&J/M&>*-&4*>*-3*;*4+1!,&3:2#<75?&1*3)"1475?&-8/*4$&6),+14"+1/&

!Q#&3Q+">/,5*&4,&-89+)9&;)"!*<,E&4,@8Z&4,&5?2ME&;25?E&-:,<&, ?8,1&4,-7!,8*&

+*4-":/5<78/&K":O,4")*31/5<78/L&!),+14"+M,8/&!Q#$& 

 
O!,+.M!,>$('@P61# 

%<:*8&":121/&8(&!"#,&4,@!Z;B/*&3"!:5?"!0&

4,3Z1/*& -"& !B*1<75?& >*J475?& <!,3,)N4$& 6*A<"+M&

3"!:5?"!0?"&4,3Z1/,&-(!/+N&"#&<!,3,)/49E&3)942&,&

"#& /5?& 1*3)"19$& F:/& U\ uq& @*& 3"!:5?"!0& 4,3Z1/*&

!"#9& gUE]$^\–3 Y 8 –1$& F"!:5?"!0& 4,3Z1/*& +&

1*3)"1"2& <)*+(& ,& 3:/& <:/1/5<*@& 1*3)"1*& @*& 42)"!0. 69+"<0& 3"!:5?"!0& 4,3Z1/*& @*&

3:N;/4"2&<,3/)(:495?&@,!"!E&,<78/&+C&!-)N4,!"+M&!"#9&!&

<,3/)(:,5?& 3Q#9& ,& ?":4N4E 2#:J/,!,4/*& 3:,5?2E&

#:">40?"& ?89-2& ,& 3*A2 4,& 3"!:5?2& !"#9& ,& 3"#$& lN8&

!Z;B/*& @*& 3"!:5?"!0& 4,3Z1/*& <!,3,)/49E& 178& 8*4B/,& @*&

@*@&-8(;,5/,&+5?"34"+M$& 

 
C4<6!6'$,!"/  

p2+1"1,&<!,3,)4*@&!"#9&+,&"#&0 uq&-!Z;B2@*&,&3:/&WEhc uq&8(&8,R/8()42&

?2+1"12& KQ  = 1000 <O 8 –3LE&3"1"8&<)*+( ,J& 3"& 1*3)"12& !,:2& KQ = h[cEb <O 8 –3L$&

'(1"& ,4"8()/,& !"#9& 8(& f,)*<"+/,?)*& 4(+)*#<9& 3:*& J/!" 1& !"& !"#*& ,& ,@& 3:*& @*@&

3:,<1/5<0&3"2J/1/*$&F:/&5?),#421N&#"&b uq&!"#,&<)*+(&<2&#42E&,)*&!"#,&5?),#4*@B/,&

,<"& b uqE&3:*1"J*& @*& A,?B/,E& -"+1(!,&4,&

3"!:5?2E& <#*& +,& f,)BN8& -4/J"!,4N8&

1*3)"19&8*4N&4,&A,#$&x,#&,<"&A,?BN&3)(!,&

4,& !"#*& ,& 5?:(4/& @2& 3:*#& f,)BN8&

3:*8n-,4N8$& Y*>9M& 1*@1"& ,4"8()/*E&

-,8:-)/& >9& !"#9& !  3:N:"#*& ,J& <2& #42& ,&

-4/;/)&>9&+,&!&4/5?&!B*1"<&J/!"1$& 
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RS1"'*(! -+#"4A*(T$U+#"!S(TV$@!6#(.1)& 

%R/#,;4" -:*#2<;47& 3"1*45/()& 3:N:"#475?& !Q#& @*& ">!9<)*& #,47&

<"45*41:(5/"2& :"-32+1*40?"&<9+)N<,$&k*#"R47 3"1*45/()&2:;2@*&"R/#,;40& ,)*>"&

:*#2<;40& 3"#8/*4<9& !"& !"#(5?$& %>!9<)7& :"-+,?& ! 3:N:"#475?& , CJ/1<"!75?&

!"#(5?&@*&"#&–500 86&#"&[\\  86$  F"-/1N!4,&?"#4"1,&3"1*45/()2&5?,:,<1*:/-2@*&

"R/#,;40&3:"5*+9&,&4*O,1N!4,&?"#4"1,&:*#2<;40 3:"5*+9$& 

 
?&#A6+!&/61.A)$A!("4A61,16'$U,!"1,!<0V 

6"#/!"+M& @*& H24<5/"2& ">+,?2& /e4"!& ! :"-1"<2E& 1932& :"-32+1*475?& )(1"<& ,&

1*3)"19$ F:/&!"#(5?&">+,?2@C5/5?&-!Z;B,&,4":O,4/5<0&)(1<9&K3:/&3/1475?E&!Z;B/4*&

3"!:5?"!75?& /  4/*<1":75?& "#3,#"!75?& !"#(5?L& +,& *)*<1:")91/5<(& <"4#2<1/!/1,&

3"2JN!,& ,<"& 3:/>)/J4(& 8/*:,& <"45*41:(5/*& ,4":O,4/5<75?& *)*<1:")91"!$& F:/&

"#3,#"!75?& !"#(5?E& <1":0& ">+,?2@C& +")/& ":O,4/5<75?& <9+*)N4& ,& -(+,#& @*&

*)*<1:")91/5<(& <"4#2<1/!/1,& 3:/>)/J4"2& 8/*:"2& <"45*41:(5/*& ,4":O,4/5<75?&

i ":O,4/5<75?&*)*<1:")91"!$ 

 
 1<A!216' 

p9#:,2)/5<0& +3:(!,4/*& +,& !"#9& 3"#+1,14*& "!3)9!G2@*& ?2+1"1,& ,& !/+<"-/1,&

!"#9&K8/*:,&!4C1":40?"&1:*4/,&3"?9>2@C5*@&+,&!"#9L$&%#&?"#4"19&!/+<"-/19&-(!/+N&

">@*8&<!,3,)/49E&<1":7&3:*1*;/*&<,3/)(:4"2&:C:<"2&3:/&2:;/1"8&3:*1),<2&-,&2:;/17&

;,+$& _94,8/5<(& !/+<"-/1,& K!4C1":40& 1:*4/*L 5?,:,<1*:/-2@*& "#3":E& <1":7& <),#/*&

!"#,&!),+14082&3"?9>2&K1"<2L&,)*>"&/4*@&!-(@"84*@&-8*4*&;,+1N5&!"#4*@&8,+9$&

I"#3"!*#(&+/)*&3"1:*>4*@&4,&3"+24& ̂<O -,&^  + "  1 8  !&2:;/1"8&80#/2$&6/+<"-/1,&

!"#9& <)*+(& +"& !-:,+1,@C5"2 1*3)"1"2E& ;/J*& !& 1*3)*@& !"#*& @*& "#3":& 3:"1/& 3"?9>2&

8*4BN ,<"&!&+12#*4*@&!"#*$& 

 
;#@&!6' 

V -(!/+)"+1/&"#&#:2?2&!"#9&+,&@*@&1*3)"1, !&3:N:"#* 8*4N&! B/:"<"8&:"-8*#-N&

"#&\ uq&,J +<":"&< 1*3)"1*&!,:2&K6!  = 100 uqL$&'*3)"1,&3"#-*8475?&!Q#&-(!/+N&"#&

?{><9& !:+1/*!E& - <1":75?& 3"5?(#-,& ,& @*& ! 3:/*>*?2& :"<,& 3:/>)/J4*& :"!4,<($&

%>9;,@40& 3"#-*840& !"#9& 8,@C& 1*3)"12& ! :"-8*#-N& [  uq& ,J& ^W uq$& 69BB/2&

1*3)"12&+3:,!/#),&8,@C&!"#9&8/4*:()4*E&:*+3$&1*:8()4*$&'*3)"1,&3"!:5?"!75?&!Q#&
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+/)4*& <")NB*& ! 3:/*>*?2& :";475?& ">#">N& /& 3";,+& #G,& K!& :"-8*#-N& "#& \ uq& 3"&

+25 uqL$& %!3)9!G2@*& & /41*4-/12& +,8";/+1/,5/5?& 3:"5*+"!r ;N8& 4/JB/,& @*& 1*3)"1,&

!"#9E&178&3"8,)B/*&1/*1"&3:"5*+9&3:*>/*?,@C$&F:/&!93CBM,4N&"#3,#"!75?&!Q#&#"&

:*5/3/*41a +,&1*3)"1,&!"#9&4*+8/*&"1*3)/M&,4/&"5?),#/M&" !/,5&,<"&[  uq$& 

 
C!"(!6'$@C$ 

S*&#Q)*J/1"2&!*)/;/4"2&4, 3"+2#-"!,4/*&<9+)"+1/&,)*>"&-(+,#/1"+1/&!"#9&,&@*&&

8/*:"2& ">+,?2& )(1"<E& <1":0& @2& +3Q+">2@C$& '(1"& ?"#4"1,& !7-4,84*& "!3)9!G2@*&

5?*8/5<0& ,& >/"5?*8/5<0& 3:"5*+9& !"& !"#(5?& ,& 1"R/5<7& !3)9!& )(1"<& 4,& !"#40&

":O,4/-89$& 

@C @*& #*H/4"!,40 ,<"& -(3":47& #*<,#/5<7& )"O,:/182+& <"45*41:(5/*&

!"#N<"!75?&/e4"!  

3p&= –)"O&. Kp+LE  :*+3$&3p&|&–)"O&. Kp3O
+L 

 
6"& !"#475?& :"-1"<"5?& 8QJ*& >9M& ?"#4"1,& 3p& "#& \& #"& ^b$&q?*8/5<9&

;/+1(& !"#,& 3:/& }U[ uq& 8(& 3p& |& g& K4*21:()4aLE& <9+*)/49 "#& \& #"& g& K<9+)(LE&

?9#:"R/#9 "#&&g&#"&^b&K-(+,#/1(L$ 

O'.M  

F,5?"8& !"#9& "-4,;2@*8*& !),+14"+M& !"#9& -,3:N;/4*4C& 3:N1"84"+M"2&

3:5?,!75?& )(1"<& !"& !"#*E& <1":0& 3Q+">/,& 4,& ;25?$& I#:"@*& 3,5?2& 8QJ2& >9M&

3:/8(:4*& ,  +*<24#(:4*$& F:/8(:4*& -#:"@*& 3,5?2& +C& )(1<9& 1!":/,5*& 3:/:"#-*4C&

+C;,+M& !"#9& K4,3:$& +2)H(4LE& )(1<9& >/")"O/5<0?"& 3Q!"#2& K!-4/<,@C& J/!"14"2&

;/44"+M"2&,)*>"&"#28/*:,4N8&:,+1)N4E&:/,+E&3)*+4NE&>,<10:/NE&?C>E&3:!"<"!L&,&)(1<9&

">+/,?4210& !& +3),B<"!75?& ,& 3:/*89+*)475?& "#3,#"!75?&!"#(5?$& =*<24#(:49&

3,5?& 8QJ*& -N+<,M& !"#,& ! 3:/*>*?2& @*@& 1*5?4")"O/5<*@& C3:,!9& K4,3:$ 5?)":(5/"2&

!"#9&!&3:N1"84"+1/&H*4")"!&!-4/<(&!"&!"#*&193/5<7&5?)e:H*4")"!7&-(3,5?L$& 

DM40 
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q?2M&!"#9&@*&3"#8/*4*4(&3:N1"84"+M"2&)(1"<E&<1":0&+,&#"&!"#9&#"+1(!,@C&

3:/:"#-*4"2& 5*+1"2& ,)*>"& +C& #Q+)*#<"8& -4*;/+1*4/,$& q?2M& !"#9& !7-4,84*&

"!3)9!G2@*& ">+,?& J*)*-,E& 8,4O(42E& ?":;N<,E& -/4<2E& 8*#/E& 5?)":/#"!E& +N:,4"!E&

?9#:"O*42?)/;/1,4"!E&"R/#2&2?)/;/10?"&,1f$&F:/8*:,40&84"J+1!"&+")N&, 3:N1"84"+M&

!"A40?"& "R/#2& 2?)/;/10?"& #"#(!,& !"#*& "+!/*J2@C52& 3:N5?2M$& 69BBN& ">+,?&

4/*<1":75?&+")N&3Q+">N&4*3:/,-4/!"$& 

 
F'+%'$ 

D,:>,& !"#9& @*& H9-/<()498& /4#/<(1":"8&

;/+1"19& 3"!:5?"!75?& ,& 3"#-*8475?& !Q#$&

=3Q+">2@C& @2& :"-32+1*40& ,@& 4*:"-32+1*40&

)(1<9$& & l/+10& 3:N:"#40& !"#9& +C +3:,!/#),&

1,<8*:& >*-H,:*>40E& ! ?:2>75?& !:+1!(5?&

>),4<914*& 8"#:0$& ."#:(& H,:>,& @*& 178&

/41*4-N!4*@B/,E& ;N8& 8*4*@& 8*4BN5?& +2+3*4#"!,475?& )(1"<& !"#,& ">+,?2@*$&

F:N1"84"+M& @*8475?& :"-317)*475?& )(1"<& +3Q+">2@*& 3:*5?"#& 8"#:*@& H,:>9& #"&

-*)*4,$&I*)*4<,+1C&H,:>2&!"#9 1/*J&+3Q+">2@*&">+,?&!(3*4,175?&+")N&, 1,<8*:&

-*)*4C&H,:>2&4/*<1":75?&@,-/*:&+3Q+">2@*&C1!,:&3"#)"J/,$&D,:>,&"#3,#"!75?&!Q#&

8QJ*& 8,M& 4,@:"-)/;4*@B/*& "#1/*4*$ F:/& 3/14*@& !"#*& 1*;C5*@& - !"#"!"2& 8"J4"&

3"-":"!,M&>/*)*&-,H,:>*4/*E&<1":0&+3Q+">2@*&!-#25?&:"-32+1*47&!"& !"#*&,)*>"&

1/*J&?:#-,!"?4*#0&-,H,:>*4/*E&<1":0&@*&+3Q+">*40&;,+1/5,8/&"R/#2&J*)*-,&K1/*1"&

"R/#9& J*)*-,& 4/*& +C& -#:,!/2& B<"#)/!0E& !Z;B/*& 84"J+1!"& /5?& 2!"A4*475?& ;,+1N5&

!B,<&4*O,1N!4*&3Q+">N&4,&!-?A,#&,&5?2M&3/14*@&!"#9L$ 

 
7)A'& 

I(<,)& !"#9& +3Q+">2@C& 4*:"-32+1*40& ,@& <")"/#40& )(1<9&,4":O,4/5<0?"&

3Q!"#2& KN)"!0& 8/4*:()9E& ?9#:,1"!,40& "R/#9& J*)*-,& ,& 8,4O(42& ,1f$L& ,&

":O,4/5<0?"&3Q!"#2&K":O,4/5<0&<")"/#9E&>,<10:/*E&3),4<1e4&,1f$L$&I,<,)*40&3/140&

a CJ/1<"!0& !"#9& 8,@C& 4*J/,#25/ !-?A,#$& F"#-*840& !"#9& >7!,@C -,<,)*40& )*4&

!*A8/&-:/*#<,!"&,&-(<,)&1!":/,&-!Z;B,&,4":O,4/5<0&)(1< 9$ F"!:5?"!0&!"#9&>7!,@C&

!*A8/&;,+1"&-,<,)*40&+3),5?8/&3Q#495?&!:+1/*!&,)*>"&3),4<1e4"8$ 
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O+1#MW'"(!<0 

F:/*?A,#4"+M&!"#9&-(!/+N&"#&@*@&H,:>9&,&-(<,)2$&S*&1"&

@*#4,&- !7-4,8475?&H9-/<()495?&!),+14"+1N&"!3)9!G2@C5/5?&

84"J+1!"& 3:*4/<,@C5*?"& +!*1),& !"#478& +1{35"8&

:*5/3/*41,$&6 -/8*&>7!,&3:/*?A,#4"+M&!Z;B/,&,<"&! )*1*$  

 
;,+"!<0$,!"/  

P:*& >*J40?"& <"4-28*41,  !"#9  je #Q)*J/1(&jej 1!:#"+M$& 6"#2E& <1":(&

">+,?2@*&!Z;B/*&84"J+1!"&:"-32+1*475?&+")N&!(34/<,&,&?":;N<,E&4,-7!,8*&1!:#(&

!"#,$&k"-)/B2@*8*&<,:>"4(1"!C&K2?)/;/1,4"!CL&,&4*<,:>"4(1"!C&1!:#"+M&!"#9 –  

/5?&+C;*1&1!":N&1!:#"+M&5*)<"!C$&X,:>"4(1"!(&1!:#"+M&K3:*#178&"-4,;"!,4(&,<"&

3:*5?"#4(& – #(& +,& "#+1:(4/M& !,:"8L& @*&

1!":*4(& :"-32+1478/& ?9#:"O*42?)/;/1,48/&

!(3*4,178/& ,  ?":*;4,178/$& '(1"& 1!:#"+M&

8(& 3:/8(:49& !3)9!& 4,& 5?2M& @*#),& , 

4(3"@"!& 3:/3:,!*475?& -& 1*3)*@& !"#9$&

Y*<,:>"4(1"!(& 1!:#"+M& K3Q!"#4*&

"-4,;"!,4(&,<"&+1(),  – 4*#(&+,&"#+1:(4/M !,:"8L&@*&1!":*4(&5?)":/#8/E&+N:,48/E&

#2+/;4,48/&,&<:*8/;/1,48/&!(3*4,178/&,  ?":*;4,178/$&'(1"&1!:#"+M&4*8(&!3)9!&

4,&5?2M&!"#9&, H24<5/2&-,:/,#*4N&!&#"8(54"+1/$ '!:#"+M&!"#9&@*&3:N;/4"2&1!":>9&

!"#40?"&<,8*G,&!91!(:,40?"&!&-,:/,#*4/,5?&!&#"8(54"+1 /,5?E&<1":0&"?:/*!,@C&

!"#2E&"!3)9!G2@*&+3"1:*>2&3:,5N5?&3:"+1:/*#<"!& , /40$& '!:#"+M&!"#9&+,& !&3:,R/&

?"#4"1N& +1234/5,8/& 1!:#"+1/& !"#9r& !*A8/& 8Z<<(E& 8Z<<(E& +1:*#4*& 1!:#(E& 1!:#(&

a !*A8/&1!:#($& 

 
E!2@KJ0'.1'$<.M!@(!<0 

67-4,84"2& !),+14"+M"2& !"#9& @*& @*@& :"-3CBM,5/,& +5?"34"+M$& 6"#,& @*& !&

3:N:"#*& 4,@#Q)*J/1*@BN8& ,& 1,<8*:& 24/!*:-()498& :"-3CBM,#)"8$& k"-32+14"+M&

,4":O,4/5<75?&-)C;*4N4&-(!/+N&"#&3pE&1*3)"19&,@&"#&3:N1"84"+1/&f,)BN5?&)(1"<$&6"&

!"#*& ,<"& 3")(:4*@& <!,3,)/4*& +,& #">:*& :"-3CBM,@C& 3")(:4*& <!,3,)/49E& ,<"& +C&

,4":O,4/5<0&,  4/*<1":0&":O,4/5<0&<9+*)/49&, 4/*<1":0&,)<"?")9$ F)949&+,&!"&!"#*&

4*:"-3CBM,@C&! A2>"!"A4"8&84"J+1!*E&/5?&:"-32+14"+M&-(!/+N&"#&1),<2&, 1*3)"19 



––––––––––––––––––––––––––––––––––––––––––––            ––– 

18 

 

K:"-32+14"+M&+,&-4/J2@*&-!9B"!,4N8&1*3)"19L$ k"-32+14"+M&3)94"!&! <!,3,)/4(5?&

!9@,#:2@*& p*4:9?"& -(<"4E& 3"#A,& <1":0?"& 84"J+1!"& :"-32+1*40?"& 3)942& @*& 3:/&

+1()*@& 1*3)"1*& C8*:40& @*?"& 1),<2& 4,# :"-1"<"8$& k"-32+14"+M& 3)94"!& ">9;,@4*&

<)*+(& +& :,+1C5"2& 1*3)"1"2E& 1,<J*& !,:"8& 8QJ*8*& 3)949&-& <!,3,)/49& !932#/M$&

I!7B*47& ">+,?& +")/& !"& !"#*& -4/J2@*& :"-32+14"+M& 3)94"!E& 3:*1"& @*& :"-32+14"+M&

<9+)N<,&! 8":+<*@ K+),4*@L !"#*&4/JB/,&,<"&!"&!"#*&:/*;4*@&K+),#<*jL$& 

 
X'&1(16' 

=,)/4/1,& K+),4"+ML& @*&<"45*41:(5/,& :"-32+1*475?& 8/4*:()495?& )(1"<& K+")NL& !   

^&<O&8":+<*@&!"#9$&Y,@;,+1*@B/*&>7!,&8*:,4(&!&3:"8/)*&K~L&,)*>"&! O:,8"5?&4,&

)/1*:$& F:/*8*:4( +),4"+M& +!*1"!0?"& "5*(42& @*& W[ ~& KW[ O& +")/& ! 1000 O !"#9L$&

=),4"+M&8":+<*@&!"#9&"!3)9!G2@*&4/*)*4&84"J+1!"&, #:2? :"-32+1475?&)(1"<E ale 

aj !73,:& -& ?),#/49E& -:(J<9E& 3:N1"<& :/*;4*@& !"#9E& -,8n-,4/*&,& :"-8n-,4/*E&

!*:1/<()4*&3:*8/*B,!,4/*&,&?":/-"41()49&3:*4"+&8":+<* @&!"#9$ 

F"#">4*&,<"&3:/&1*3)"1*E&,@&!&:"-#*)*4N&+),4"+1/&+,&3:*@,!2@*&3(+8"!/1"+ME&

<1":(& @*& !B,<& 4,:2B"!,4(& 8":+<78/& 3:C#8/& ,& 3:N1"<8/& !*A<75?& :/*<$& 6& ">),+1/&

:"!4N<,& +,& !9+<912@*& 3(+8"   -4NJ*4*@& +),4"+1/&+3Q+">*40&!*A<78&84"J+1!"8&

-:(J"<& ,& -4NJ*478& !73,:"8$& %#& :"!4N<,& +,& +),4"+M& -!9B2@*$& 6& +2>1:"3/5<75?&

">),+1/,5?E <#*& !73,:& 3:*!9B2@*& -:(J<9E @*& +),4"+M& 4,@!9BB/,$& %#& +2>1:e3"!&

+8*:"8&<&3")(:498&">),+1/,8&+,&+),4"+M&"3ZM&-4/J2@*$&F"#">4*&,@&:"-#*)*4/*&

+),4"+1/& "#& ?),#/49& <2& #42& "!3)9!G2@C& <)/8,1/5<0& 3"8*:9E& !*:1/<()4*&

3:*8/*B,!,4/*&,&?":/-"41()49&3:*4"+&!"#9$  

B2+4#> 8#&#&5$:(C 

.4"J+1!"& #"+1234*@& , 1*#,& -2J/1<"!,1*A4*@& !"#9& 3:*& 4,B*& 3"2J/1/*& @*& ,+/&

\E\W w&- 5*)<"!*@&-(+">9&!"#9$&6*A<(&!Z;B/4,E&,J&hgEb w&+!*1"!*@&!"#9&4/*&@*&

3/14(E& @*& +),4(& ,& 1!":N& "5*(49$& x,#"!5*& ,& #)?"#">(& +4*?"!(& 3"<:7!<,&

3:*#+1,!2@C 3:/>)/J4*&^Eh %$&F"!:5?"!(& !"#,&4,&I*8/E&<#*&3,1:/,  +),#<"!"#40&

@,-*:(E& +),40& @,-*:(E& 28*)0& !"#40& 4(#:J*E& 8";/,:*E& >,J/49& , <":91( riek 

3:*#+1,!2@*&4*5*)0&\E\U w$&F"#3"!:5?"!(&!"#,&-,?:G2@C5,&3Q#42&!),?2E&!"#2&!&

3(+8*& 3:*!-#2B4*4/,& K-e4,& ,*:(5/*L& ,& !"#2  !& 3(+8*& 4,+71*4/,  K-e4,&

+,12:(5/*L&3:*#+1,!2@*&3:/>)/J4*&\E][ w$&_/+1:/>C5/,& !"#9&4,&-*8+<"8&3"!:5?2&
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<")NB*& -8*4"2& :";475?& ">#">N& - :"<,& 4,& :"<E& ,)*& 5*)<"!0& 84"J+1!"& !"#9& 4,&

-*8+<"8&3"!:5?2&-"+1(!,&!  3"#+1,1*&<"4B1,4140$& 

,2>#&4*<24*;4(&5*"/#&#/82"D.:20&  

S*#478& - 4,@!-:2B2@C5*@BN5?& ,+3*<1"!& !"#9& @*& @*@& 4*2+1()9& 3"?9>$& 6"#,&

<"41/42()4*& :*59<)2@*& ,& !:,5/,& +,& #"& *<"+9+1082E& 1*41"& 2-,!:*17& 59<)2+& +,&

4,-7!,& ?9#:")"O/5<7& 59<)2+&– <")">*?& !"#9$& Y,& ">*?& !"#9& ! 3:N:"#*& 3Q+">/,&

-(<),#40&-)"J<9r& !73,:9E&-:(J<9E&3"!:5?"!7E&3"#3"!:5?"!7& , 3"#-*847&"#1"<E&

!"#,& ,<282)"!,4(& !  3:N:"#475?& , 28*)"& !9>2#"!,475?& 4(#:J/,5?$& Y*3:*1:J/1(&

5/:<2)(5/,&!"#9&@*&!9!"),4(&+)4*;4"2&*4*:O/"2&, -*8+<"2&O:,!/1(5/"2$& 
 

 #WAT$ !%#M$,!"/ +,&2+<21";G2@*&8*#-/& "5*(4"8&, 3*!4/4"2E&-'&T$ !%#M$

,!"/  !-4/<(&4,#&"5*(48/& a K@&(#$<'-!<6'6(T$!%#M !-4/<(&4,#&>*-"#1"<"!78/&

">),+M,8/$& I*8   3:/@N8,&J/,:*4/*&"#&+)4<,E&-*8+<7&3"!:5?&+,&-"?:/*!,E&!"#,&+,& 

3:*8/*G,&4,&3,:2$&Y*2+1()98&!93,:"!,4N8&-  "5*(4"!E&8":NE&:/*<E&@,-/*:E&!)?<*@&

3Q#9&/ 1:,4+3/:(5/"2&:,+1)N4&+,&!"#,&!"&H":8*&!"#475?&3(:&#"+1(!,&#"&,18"+H0:9$&

Z 84"J+1!,&+)4*;4*@&*4*:O/*E&<1":(&+,&3"&3:*5?"#*&,18"+H0:"2&#"+1,4* 
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 k -*8+<082&3"!:5?2E&+,&1,<8*:&UW w&+3"1:*>2@*&4,&!93,:"!,4/*&!"#9$&673,:&

1,<1"&1!":N&B1,:1"!,5N&3:!"<&">*?2&!"#9$&6 5?),#4*@B"8&3:"+1:*#N&,18"+H0:9&+,&

!"#40&3,:9&<"4#*4-2@CE&1!":/,&">),<9E&! <!,3,)4*@&,)*>"&12?*@&H":8*&3,#,@C&4,&

-*8+<7&3"!:5?&,  -,;4C&+1*<,M&3"&G"8&,)*>"&!+,<"!,M&#"&-*8*$&l,+M&-:(J"<&+,&

"3ZM& !93,:N$& a:;/17& 3"#/*)& !+/,<421*@& !"#9& !92J/@*& :,+1)/4+1!"E& -!9B"<& +,&

3Q+">*4N8& O:,!/1(5/*& #"+1(!,& +3ZM #"& 8":N& , "5*(4"!E& ,  178& +,& 5*)7& 59<)2+&

2-,1!(:,$&Y,&">*?2&!"#9&8(&3"#+1,147&3"#/*)&!"#,E&<1":(&+,&<,J#":";4*&!93,:N&

-  3"!:5?2&+!*1"!0?"&"5*(42$&F:(!*&!  ">),+1/&"5*(4"!&@*&4,@/41*4-N!4*@BN&!73,:E&

,@&4,@!Z;B/*&-:(J<9$& 
 

FQ!"#&,&!7!"@&?9#:"+H0:9&@*&C-<"&+3"@*47&+&!7!"@"8&"+1,1475?&;,+1N&I*8*$&

.*#-/& 3)(BM"8& ,& -*8+<"2& <Q:"2E& 8*#-/& ?9#:"+H0:"2E& ,18"+H0:"2E& )/1"+H0:"2&

a >/")"O/5<"2& ?8"1"2& #"5?(#-,& 4*2+1()*& <& !78*4*& !"#9E& <1":(& +3Q+">2@*&

-8*49& 5?*8/5<0?"& ,& /-"1"3"!0?"& -)"J*4/,& !Q#$  6"#2& :"-#*A2@*8*& 3"#A,&

:Q-495?& <:/10:/NE& 4,@;,+1*@B/*&3"#A,&+<23*4+1!, K3)944(E& <!,3,)4(E& 12?(LE&3"#A, 

8/*+1,&!7+<912&– 3Q!"#2&K-:(J<"!(E&3"!:5?"!(E&3"#-*84(E&8/4*:()4,E&8":+< (L&

a 3"#A,&!92J/1/,&K3/14(E&CJ/1<"!(E&3:/*89+*)4(E&-(!),?"!(E&"#3,#"!(L$   

 
B2%+*84.&32%9 

F"#-*840& !"#9& 3:*#+1,!2@C& !B*1<2& !"#2E& <1":(& +,& 4,5?(#-,& !  :Q-495?&

?{><,5?&3"#&-*8+<78&3"!:5?"8&K,J&]E[ <8LE&?),!4*&! 3e:"5?&8*#-/&;,+1/5,8/&

3Q#9&,&! 8/*+1,5?E&<#*&@*&4,:2B*4(&<"41/42/1,&?":4N4$&6Z;B/4,&3"#-*84*@&!"#9&

3"5?(#-,& -& 3"!:5?2E& <#*& !"#,&

!+,<2@*& #"& -*8*& 5*-& 3e:9& ?":4N4&

,)*>"&5*-&32<)/49E&1:?)/49& ,&+<,)40&

#21/49&,&/>,&8*4B/,&;,+M&8(&3Q!"#&

-& !4C1:,& -*8*$& 69-4,;2@*& +,&

3"8*:4*& +1()"2& 1*3)"1"2&

a 193/5<78E 3"8*:4*& <"4B1,41478&

5?*8/5<78&-)"J*4N8&K4N-<9&">+,?&

:"-32+1*475?& 12?75?& )(1"<E& 3)94"!&

a  8/<:"":O,4 /-8"!LE& & <1":0& & @*&&
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"!3)9!4*40& & -)"J*4N8& & ?":4N4E& & <1":78/& & & 3:*1*<,),$& '/*1"& !"#9& 3:*#+1,!2@C&

4*"5*4/1*A47E& #">:*& #"+12347& ,& -& <!,41/1,1N!4*?"& ,& *<"4"8/5<0?"& ?A,#/+<,&

4,@!?"#4*@BN& -#:"@& 3/14*@& !"#9$& 671"<& 3"#-*84*@& !"#9&8QJ*& >9M& -@,!47& !&

3"#">*& 193/5<0?"& 3:,8*G,E& ,)*& ,@& 21,@*47E& ,<& !91*<(&:"-317)*4*& ,@& !Z;B/*&

84"J+1!"&!"#9&#"&<":91,&:/*<9&#4"8E&,)*>"&-&>:*?2$  

 
Povrchové vody 

'/*1"& !"#9& +C& - 4(:"#"?"+3"#(:+<*?"& ?A,#/+<,& 4,@#Q)*J/1*@B/*E& )*>"& +C&

-#:"@"8& 3:*!(#-<"!*@E& CJ/1<"!*@& ,& 4,@4"!B/*& ,@& 3/14*@& !"#9$& S* 1"& !"#,&

"#1*<,@C5,&,)*>"&-,#:J"!,4(&!&3:/:"#-*475?&,&28*)75?&4(#:J/,5?&4,&-*8+<"8&

3"!:5?2$&6-4/<(&-"&-:(J"<E&- !7:"4"!&3"#-*84*@&!"#9&,  -  :"-1(3,4/,&A,#"!5"!$&

6"#47& :*5/3/*41& K!"#47& C1!,:& 3:/@N8,@C5/& !"#2& -& 2:;/10?"& 3"!"#/,L& !-4/<(& >2f&

3:/:"#-*4"2&5*+1"2&,)*>"&28*)"  – -(+,?"8&;)"!*<,$&  
 

6"#9&!&:*5/3/*41*&:"-#*A2@*8*&4,r 

  +1"@,10r ,L&3:/:"#-*40&K8":/,&,&"5*(49E&@,-*:(E&8";/,:*LE 

>L&28*)0&K:9>4N<9E&3:/*?:,#40&4(#:J*Lt 

  1*;C5*r ,L&3:/:"#-*40&K3"1"<9E&:/*<9E&>9+1:/49LE 

>L&28*)0&K<,4()9E&3:/*3),!9L$ 
 

F"#A,&)"<,)/19&+,&3"!:5?"!0&!"#9&#*)/,&4,r& 

  8":+<0&!"#9E 

  3"!:5?"!0&!"#9&<"41/4*41()4*$ 

 
B-/4(&32%# 

 F/14(& !"#,& @*& 3:*& +!"@2& 4*-,+123/1*A4C& C)"?2& !& J/!"1*& ;)"!*<,&

4,@#Q)*J/1*@BN8& #:2?"8& 3:N:"#4*@& !"#9$& I&

?A,#/+<,& <!,)/19& +,& <),#C& 4,& G2& !9+"<0& 4(:"<9$&

69J,#2@*& +,E& ,>9& 4/*)*4J*& 4*B<"#/),& A2#+<082&

":O,4/-82E& ,)*& ,>9& 8,),& ,@& >/")"O/5<C& ?"#4"12E&

8,),& >9& ">+,?"!,M& 84"J+1!"& )(1"<E&

3:*#"!B*1<78& +1"3"!0& >/"O044*& 3:!<9& ! 1,<"8&

84"J+1!*& ,  3"8*:*E& ,>9& +,& -,>*-3*;/),& /5?& "31/8()4,& !92J/1*A4"+M& A2#+<78&
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":O,4/-8"8$& F/14(& !"#,& 3"5?(#-,@C5,& -  ,<0?"<"A!*<& 3:N:"#40?"& -#:"@,&

K3"#-*84*@&,)*>"&3"!:5?"!*@&!"#9L&82+N&!9?"!"!,M&3:*#3N+,478&-#:,!"1478&,&

1*5?4/5<78& 3"J/,#,!<(8$& .(& >9M& 5?214(E& >*-& 4*3:N@*840?"& 3,5?2E& 8(& 8,M&

#">:7&!-?A,#&,&3:/8*:,4C&1*3)"12E&,>9&3Q+">/),&"+!/*J2@C5"$&6&4":8*&4,&<!,)/12&

3/14*@& !"#9& +C& 2!*#*40& #!*& +<23/49& 3"J/,#,!/*<r& @*#4,<& >,<1*:/")"O/5<0& ,&

>/")"O/5<0E&@*#4,<&5?*8/5<0&,&H9-/<()4*&3"J/,#,!<9$&I&?A,#/+<,&>/")"O/5<75?&,&

>,<1*:/")"O/5<75?& !),+14"+1N& 3/14(& !"#,& 4*+8/*& ">+,?"!,M& J/,#4*&

5?":">"3)"#40&-(:"#<9$&D9-/<()4*&,&5?*8/5<0&!),+14"+1/  3/14*@&!"#9&+C&3*!4*&

#,40$& 3:,!,&3"!:5?"!*@&!"#9&4,&3/14C&+,&:">N&!"&!"#(:G,5?$ 

F"#-*84(& !"#,& @*& +!"@/8/& !),+14"+M,8/& ,& -)"J*4N8& ,<"& 3/14(& !"#,&

4,@!?"#4*@B/,$& I"& -#:"@"!& 3"#-*84*@& !"#9& 8"J4"& ;*:3,M& !"#2& +& !9+"<"2&

>/")"O/5<"2& ?"#4"1"2& , +& 3:/,-4/!78/& H9-/<()498/& ,& >,<1*:/")"O/5<78/&

!),+14"+M,8/$& %>9;,@4*& 4*!9J,#2@*& -!)(B142& C3:,!2E&/>,& -,>*-3*;*4/*& 3"&

-#:,!"14*@&+1:(4<*&K4,3:$&#*-/4H*<5/2L$&F"!:5?"!(&!"#,&+,&+!"@/8/&!),+14"+M,8/&

,& -)"J*4N8& 4*!9:"!4(& 3"#-*84*@& !"#*$& 6-?A,#"8& 4,& ">8* #-*40&  -#:"@*&

3"#-*84*@& !"#9& ,& :,+1C52& 3"1:*>2& 3/14*@& !"#9& !7-4,8& 3"!:5?"!75?& !Q#& 3:*&

-(+">"!,4/*& ">9!,1*A+1!,   :,+1/*$& 6& 3"!:5?"!*@& !"#*& +,& 4*O,1N!4*& 3:*@,!2@*&

4*+1()"+M&-)"J*4/,E&<")N+,4/*&1*3)"19E&4*#"+1,1"<&>/"O04495?&3:!<"!&,&4,@8Z&@*@&

+1()*& :,+1C5*& -4*;/+1*4/*$& '/*1"& +<21";4"+1/& +3Q+">2@CE& J*& C3:,!,& 3"!:5?"!*@&

!"#9&@*&4(:";47&,&4(<),#47&1*5?4")"O/5<7&3:"5*+$& 

 
Y@+','$<4+!,#Z$,!"/$('$@16(K$,!"4 

F:/& C3:,!*& +2:"!*@& !"#9& 4,& 3/14C& +,& 3"2JN!,@C& 4,@8Z& 1/*1"& 3:"5*+9r&

8*5?,4/5<0& 3:*#;/+1*4/*E& +*#/8*41(5/,E& H/)1:(5/,E& ;N:*4/*E& "#<9+A"!,4/*E&

"#+1:,G"!,4/*& J*)*-,& ,& 8,4O(42E& ,#+":35/,& 4,& ,<1N!4" 8& 2?)N& ,& ?9O/*4/5<0&

-,>*-3*;*4/*$& %<:*8& 4/5?& +,& !& 4/*<1":75?& #:2?"5?& 3"#-*8475?& !Q#& 82+N&

-4NJ/M K-8Z<;"!,4/*& !"#9L& ,)*>"& -!7B/M&K+1!:f"!,4/*& !"#9L&">+,? &q,&,& .O&4,&

?"#4"12& #,4C& 4":8"2$& Y,3:/*<& 4*2+1()*82& -#"<"4,A"!,4 /2& C3:,!(:*4+<*@&

1*5?4")eO/*& 84"?"& :*-/+1*41475?& )(1"<& -& 3"!:5?"!75?& !Q#& +, #"+1(!,& ,J&

k +3"1:*>/1*A"!/&K4,3:$&-!9B<9&3*+1/5N#"!E&:"340&)(1<9E&H*4")9E&#2+/;4,49&,&3"#$L$ 
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Y,& 4,+)*#2@C5/5?&

">:(-<"5?&+C&-4(-":4*40&

3"+1239 C3:,!9& !"#9& 4,&

3/14C& !"#2$& F"& "#">:,4N&

!"#9&-"&-#:"@,&3:*5?(#-,&

1(1"& 4/*<"A<98/& #:2?8/&

+3:,5"!,4/,E  ,J&<78&+,&-  

!"#9& +1,4*& !"#,& !?"#4(&

4,&<"4-28(5/2$  

 
 
 
F1&6+).1'$'$.#"#(1# 

6"#,&@*&4,@+<Q:&H/)1:"!,4(&5*-&@*#4"#25?C&8:/*J<2E&

,>9& +,& -,5?91/)/& 4,@!Z;B/*& ;,+1/5*& 3:N1"840& !"& !"#*&

K)N+1/*E& ?89-E& ;/,+1";<9& !Z;B/*& ,<"& ^ 88L$& o,)*@&

3:*5?(#-,& +/1"8& + @*8478/& "1!":8/E& <1":0& -,5?91(!,@C&

8*4B/*&;,+1/5*$& 

 
 &!*A!,'(1#$'$!"A' l!,'(1#  

_"& !"#9& @*& 3:/#,47& <",O2)(1":& 4,& 2A,?;*4/*&

-:(J,4/,& !)";/*<& "#3,#2E& <1":0& *B1*& -"+1,)/ !"& !"#*&

K3:,5?E&-!9B<9&-*8/49E&:9>/*&/<:9&,1f$L$&'/*1"&!)";<9E&<1":0&

+C& M,JB/*& ,<"& !"#,E +,& 2+,#/,& 4,& #4*& +*#/8*41,;4*@ 

4(#:J*&,  1,<1" +,&"#+1:(4/&90 w&)(1"<$ 

 
F1&6+).1'$na Z#-(!-$@1#<A4 

6"#,& +,& H/)1:2@*& 4,& @*84"8& 3/*+<2& ,V,)*>"& 4,&

,<1N!4"8& 2?)N$& D/)1:(5ia 4,& 3/*+<u "#+1:(4/& />,& )(1<9&

!/#/1*A40 !"A478& "<"8$& D/)1:*& 4,& >(-*& ,<1N!4*?"& 2?)/,&

-,5?91/,&8/<:"+3"<"3/5<0&-4*;/+M2@C5* )(1<9&,<"&3*+1/5N#9&

,& 3"?)1N& ;,+M& )(1"<& ":O,4/5<0?"& 3Q!"#2$& PR/+12@C& 1/*J&

f,)B/*&+3Q+">9&H/)1:(5/*E 4,3:$&5*-&8*8>:(4"!7&H/)1*:$ 
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R2!(12).1'  

6"#,&+,&#*-/4H/<uje "-e4"8E&<1":7&8(&,41/>,<1*:/()4*&,&,41/!N:"!0&C;/4<9$&

'*41"&3)94 -8/*B,47&+&!"#"2&:*,O2@*&4,&)(1<9&":O,4/5<0?"&

3Q!"#2&,&:"->N@, /5?&4,&8,)0&;,+1/5*E&-)*3B2@*&H,:>2&,&5?2M&

!"#9$& %-e4E& 3)94& 4,8"#:,)*@& H,:>9E& @*& !7+)*#<"8& 3:*8*49&

<9+)N<,E& ">+/,?4210?"& !"& !-#25?2E& !3)9!"8& *)*<1:/5<75?&

!7>"@"!& ,)*>"& 2)1:,H/,)"!75? )C;"!$&  3:,!,& !"#9& "-e4"8& @*&

*<")"O/5<(&,&B*1:4(&<&J/!"14082&3:"+1:*#/2$ 

 

DM&[+!,'(1# 

q?)e:& +,& 3:/#(!,& #"& !"#9& ,J& 3:/& !7+123*& - C3:,!4*&

!"#9&+ 5/*A"8&-,5?"!,M&<!,)/12&!"#9 ,@&3";,+&#/+1:/>C5/*&,&

8(&1/*J&-,>:(4/M&4(?"#4*@&+*<24#(:4*@&<"41,8/4(5//$ 

,-4*:()4*&32%9  

F"#A,& 8/4*:,)/-(5/*& K5*)<"!0?"& 84"J+1!,& :"-32+1*475?& ,4 ":O,4/5<75?&

)(1"<L& ,& ">+,?2& 3)94"!& +,& #*)/,& 3"#-*840& !"#9& 4,& ">9;,@40& K!"#9& +& 4N-<98&

">+,?"8& :"-32+1*475?& 12?75?& )(1"<E& 3)94"!E& ;/& 8/<:"":O,4/-8"!E& <1":0&

4*+3{G,@C&J/,#4*&- <:/10:/N&3:*&8/4*:()42&!"#2L&,&8/4*:()4*&K;*:3,@C +,  -  ?{><9&

4/*<"A<"&+1"&8*1:"!& - !"#"4"+475?& !:+1/*!E&- <1":75?&-N+<,)/ ,4":O,4/5<0&)(1<9 

,)*>"& /40& :"-32+1*40& -)"J<9E& <1":0& -!7:,-G2@C& @*@& 5?2M& ,)*>"& +3Q+">2@C&jej 

)/*;*>40& C;/4<9L$ ./4*:()4*  !"#9& +,& "#& ">9;,@475?& 3"#-*8475?& !Q#& "#)/B2@C&

+!"@N8&5?*8/5<78&-)"J*4N8&,&H9-/<()498/&!),+14"+M,8/$ =C&1"&!&3"#+1,1*&!*A8/&

-:/*#*40& :"-1"<9& :"-)/;475?& +")NE +1"3"!75?& 3:!<"!& ,& 3)94"!$& %& 3:N:"#4*@&  

8/4*:()4 ej  !"#*  ?"!":N8*& !1*#9E& <*f&  ̂)/1*: ">+,?2@*& ,+3"G& ^ O:,8  12?75?&

:"-32+1475?&)(1"<$ 

F"#A,& 5?*8/5<0?"& -)"J*4/,& !Z;B/4"2  ">+,?2@C& 8/4*:()4*& !"#9& <,1/e49&

)N1/,E&+"#N<,E&#:,+)N<,E&!(34/<,E&?":;N<, ,&-&,4/e4"!&4,@8Z&H)2e:E&5?)e:E&>:e8E&@e#$&

F"#A,& 3:*!)(#,@C5*?"  <,1/e42  /5?& #*)N8*& 4,& !"#9r&  +"#40E& ?":*;4,10E&

!(3*4,10&,  +&/478&<,1/e4"8$&F"#A,&3:*!)(#,@C5*?"&,4/e42&/5?&#*)N8*&4,&!"#9r&

?9#:" -2?)/;/1,4"!0E& 2?)/;/1,4"!0E& +N:,4"!0E& 5?)":/#"!0& ,& !"#9& +& /478& ,4/e4"8$&
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T<&8/4*:()4,&,)*>"&+1")"!(&!"#,&">+,?2@*&! 1 li1:/&,+3"G&^ O:,8&:"-32+1e40?"&

"R/#2& 2?)/;/10?"E& @*& 1"& <9+*)<,& K8*#"<7BLE& ,<& ">+,?2@*& ! 1 )/1:/& ^ 8/)/O:,8&

+2)H(42E&@*&1"&+N:4,&!"#,$&6*A<(&;,+M&4,B/5?&3:N:"#475?&8/4*:()495?&3:,8*G"!&

+C& <9+*)<9& +& ">+,?"8& "R/#2& 2?)/;/10?"$& '*4& +,& !B,<&<& 8/4*:()4*@& !"#*& 8QJ* 

3:/#,M&,@&28*)"&K<,:>"4/-"!,4(&!"#,L$&T<&8(&3:N:"#4(&!"#,&)/*;/!0&C;/4<9E&@*&1"&

)/*;/!(& !"#,$& '/*1"  !"#9& #*)N8*& 4,r& +N:4*E& @e#"!0E& J*)*-4,10E& +"& -!7B*478&

">+,?"8& ,:-042& ,  +"& -!7B*478& ">+,?"8& @*#4"1)/!75?& /e4"!$& F"#A,& 5*)<"!*@&

8/4*:,)/-(5/*& +,& #*)/,& 4,& +),>"& 8/4*:,)/-"!,40& K#"& ^\ \\& 8OV)LE +1:*#4*&

8/4*:,)/-"!,40& K^\\\ –[\\\& 8OV)LE& +/)4*& 8/4*:,)/-"!,40& K[\\\ –15 000 8OV)L& ,&

+"A,4<9& K4,#& ^[ \\\& 8OV)L$ F"#A,& 3:/:"#-*4*@& 1*3)"19& 3:/& 3:,8*4/& +,& !"#9&

+ 1*3)"1"2&!9BB"2&,<"&25 uq&"-4,;2@C&,<"&1*:8()4*&,&3"#A,&"+8"1/5<0?"&1),<2&

+C&?93"1"4/5<0E&/-"1"4/5<0&,&?93*:1"4/5<0$& 

=)"!*4+<"&@*&<:,@/4,E&<1":(&+,&:,#N&84"J+1!"8E&!7#,14"+M"2&,&5?*8/5<78&

-)"J*4N8&8/4*:()495?&!Q#&8*#-/&4,@!7-4,84*@B/*&B1(19&+!*1,$&6&+C;,+4"+1/&@*&

*!/#"!,475?& ^]U]& 3:,8*G"!& +& :Q-498& 5?*8/5<78& -)"J*4 N8E& !7#,14"+M"2&

i 1*3)"1"2$&I,1/,AE ;"&8/4*:()4,&!"#,&!&?":+<75?&,&3"#?":+<75?&">),+1/,5?&+,&4,&

-*8+<7&3"!:5?&#"+1(!,&3:/:"#-*478/&!7!*:8/E&!&4NJ/4475?&">),+1/,5?&3:*!,J2@C&

?9#:"O*")"O/5<0&!:19$ 

E:(F<23.&G#/82"D.:-5<. ) vody 

 I:(J<"!(& !"#,&@*&+1()"2&+C;,+M"2&,18"+H0:9E&<#*&+,&!9+<912@*&!"&H":8*&

3(:& ,<"& !)?<"+M& "!-#2B/,E& !"& H":8*& <!,3/*<E& -:4/*<& ,& <:9B1()/<"!& 1!":/,5/5?&

">),<9&,&!"&H":8*&,18"+H0:/5<75?&-:(J"<E&<1":0&3,#,@C&4,&-*8$&6&-(!/+)"+1/&"#&

1*3)"19&,&+123G,&4,+71*4/,&!-#25?2&3,:,8/&8QJ*&N+M&"&-:(J<9&<!,3,)40&K#(JfE&

:"+,E&?8),L&,&12?0&K+4*?E&A,#"!*5E&/4"!,ME&3"A,#"!/5,L$&'(1"&!"#,&@*&4,@;/+1*@BN8&

#:2?"8&3:N:"#4*@&!"#9E&,!B,<&<!,3<9&#,Jf,&

,@& +4*?& 3";,+& 3:*5?"#2& !:+1!"2& ,18"+H0:9&

d!987!,@Ci& -"& !-#25?2& -4,;40& 84"J+1!"&

,*:"+e)"!E& <1":75?& 4,@#Q)*J/1*@B/*& -#:"@*& +C&

<"41/4*41()49& 3:,5?E& +")/& +1:?(!,40& !*1:"8&

-  3"!:5?2& A,#2E& - ?),#/49& 8":NE& !2)<,4/5<(&
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;/44"+M& , ,41:"3"O044,& ;/44"+M$& I:(J<"!0& !"#9& ">+,?2@C& 3:*#"!B*1<78&

:"-32+1*40& 3)949E& <1":0& 1!":/,& 4":8()4*& -)"J*4/*& !-#25?2& K<9+)N<E& #2+N<E& "R/#&

2?)/;/17& ,& !-(54*& 3)949LE& f,)*@& 3)9440& -4*;/+1*4/49&"!-#2B/,& K"R/#& +/:/;/17E& "R/#&

+N:"!7E& "R/#9& #2+N<,E& ,8"4/,<& ,1f$LE& ,<"& ,@& 12?0& )(1<9& K#98E& 3:,5?& ,1f$L$&

F:/:"#-*4(& <9+)"+M& -:(J<"!*@& !"#9& !& :"!4"!(?*& +& ,18"+H0:/5<78 "R/#"8&

2?)/;/178&+3Q+">2@*&?"#4"12&3p&[E][$ 

B:*3(%+<23(&#&@F-/<23(&32%#  

F:*!(#-<"!(&K1*5?4")"O/5<(L&!"#,  +,&3"2JN!,&4,&:Q-4*&3:*!(#-<"!0&C;*)9&

!  3:/*89+)*&,&3"A4"?"+3"#(:+1!*$&_*)N&+,&3"#A,&C;*)2&3"2J/1/,&4,&!"#9&!7:">40E&

5?),#/,5*E& -(!),?"!0E& 3:,5/*& ,& 3"#$& F:/& !7:">475?& 3:"5*+"5?& ! 3:/*89+)*& +C&

3"1:*>40& !"#9& !*A8/& "#)/B475?& !),+14"+1N$& I(!/+N& 1"&"#& #:2?2& -(!"#2& ,& "#&

1*5?4")"O/5<75?& 3:"5*+"!& !7:">9$& Y*!?"#4(& ,<"+M& 3:*!(#-<"!*@& !"#9& 8QJ*&

+3Q+">/M& -?":B*4/*& <!,)/19& !7:"><"!& ,& <":e-/2& -,:/,#*4N$& %<:*8& B3*5/H/5<75?&

3"J/,#,!/*<& 4,& ,<"+M& !"#9& 3:*& :Q-4*& 3:/*89+*)40& "#!*1!/,& +C& 4/*<1":0&

3"J/,#,!<9&+3")";40&3:*&!Z;B/42&3:*!(#-"<$  

 J/1<"!(&!"#,&@*&!"#,&?9O/*4/5<9&4*-(!,#4(E&,)*&4*3"2JN!,&+,&,<"&3/14(&

!"#,& ,& ,4/& 4,& !,:*4/*$& .QJ*& 3"5?(#-,M& -  ,<0?"<"A!*<& -#:"@,E& ,<& !9?"!2@*&

-#:,!"1478&,&1*5?4/5<78&3"J/,#,!<(8E&3"2JN!,&+,&4,&287!,4/*E&<C3,4/*&,&4,&

!7:">40& C;*)9$& Y,& CJ/1<"!C& !"#2& +,& 4*<),#C& 1,<0& 3:N+4*& <:/10:/(E& 3"</,A& /#*& "&

H9-/<()4*& !),+14"+1/& K1*3)"1,E& H,:>,E& -(<,)LE& ,<"& 4,&3/140& !"#9E& ,)*& 4*+8/*& >9M&

"#32#/!(E& 4*+8/*& ">+,?"!,M& 1"R/5<0& )(1<9& ,& -"& -#:,!"140?"& ?A,#/+<,& 82+N&

!9?"!"!,M&4":8*&3),14*@&3:*&3/14C&!"#2$ 

,2:"<(&32%#   

.":+<(& K+),4(L& !"#,& @*& !"#,& -& 8":,E& "5*(42& ,)*>"& +),40?"& @,-*:,&

">+,?2@C5,& 5?*8/5<0& )(1<9E& <1":0& +3Q+">2@C& @*@& +),4"+ME& :"-#/*)42& ?2+1"12& ,&

4,3:N<),#&,@&:"-#/*)42&1*3)"12&8:-421/,&,<"&2&+),#<*@&!"#9$&S*&1"&?),!4*&5?)":/#&

+"#47&,&3)949&,<"&#2+N<E&<9+)N<&;/&"R/#&2?)/;/17$&o,)BN8/&-)"J<,8/&+C&+N:,4&+"#47E&

+N:,4& !(3*4,17E& 5?)":/#& ?":*;4,17E& +N:,4& ?":*;4,17E& 5?)":/#& #:,+*)47E& +N:,4&

#:,+*)47E&2?)/;/1,4&+1:"414,17E&-),1"E&8,4O(4E&+1:/*>:"E&8*fE&4/<*)E&<">,)1E&H)2e:E 
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,41/8e4E& J*)*-"E& <:*8N<E& +*)04E& +N:,E& -/4"<& ,& @e#$& o,)B/*& -)"J<9& +,& !9+<912@C&

!  3:N)/B&8,)75?&84"J+1!(5?$ I&:"-32+1*475?&)(1"<&-)"J*4/*&,&!),+14"+1/&8":+<*@&

!"#9& 4, j!/,5& "!3)9!G2@C& +")/$& F:/*8*:4( +),4"+M& +!*1"!0?"& "5*(42& @*& W[ ~$&

F:/*8*:4(& ?2+1"1,& 8":+<*@& !"#9& 4,& 3"!:5?2& "5*(42& @*& ^025 <O 8 –3E& 1$ -$& J*&

8":+<(&!"#,&8(&!Z;B/2&?2+1"12&4*J&+),#<(&!"#,$&=),4(&!"#,&8:-4*&!  3:/*8*:*&

,J& 3:/& 1*3)"1*&–2 uq$& 6"& +!*1"!"8& "5*(4*& +C+1,!4*& 3:*>/*?,@C& H9-/<()4*E&

5?*8/5<0E&>/")"O/5<0&3:"5*+9E&<1":0&-4/J2@C&,)*>"&-!9B2@C&+,)/4/12$& 

E(3)#$23(&32%# 

Y,&-(!),?2&+,&+8/*&3"2JN!,M&!"#,E&<1":(&4*O,1N!4*&4*"!3)9!4N&-#:,!"147&

+1,!& A2#N& ,& -!/*:,1E& !7B<2& C:"#& ,& <!,)/12& 3:"#2<5/*E& !),+14"+1/& 3Q#E& <!,)/12&

3"!:5?"!75?&,&3"#-*8475?&!Q#$&63)9!&-(!),?"!*@&!"#9&4,&!),+14"+1/&3Q#9&,&4,&

<!,)/12& 3*+1"!,475?& 3)"#N4& @*& !*A8/& -)"J/17& ,& -(!/+N& "#& 84"?75?& H,<1":"!$ Y,&

">@*<1N!4*&3"+C#*4/*&4*O,1N!495?&C;/4<"!&-(!),?"!75?&!Q#&-4NJ*4*@&<!,)/19&4,&

3*+1"!,40& 3)"#/49E& !),+14"+1/& 3Q#9& ,& 3:N:"#40& 3:"+1:*#/*& @*& 3"1:*>40& 3"-4,M&

!-(@"840& /41*:,<5/*& @*#4"1)/!75?& -)"J/*<& >/"+H0:9& K3Q#,  – !"#,  – ,18"+H0:,  – 

:,+1)/4,L$  

 %1#%23(&32%# 

6"#,& +,& 4*3"2JN!,& />,  4,& 3/140& C;*)9E& ,)*& /& 4,& 84"?0 f,)B ie ;/44"+1i$&

%#3,#"!(& !"#,& !-4/<(&;/44"+M"2&;)"!*<,& !  #"8(54"+1/E&3"A4"?"+3"#(:+1!*  a  

3:/*89+)*$&_"+1(!,&+,&

1,<& #"& 4*@& 84"?"&

#:2?"!  4*;/+1Q1E& <1":0&

@*& 42140& "#+1:(4/M&

3:*#178E& 4*J& @*&

!932+1*4(& #"& :/*<$ 

%#3,#"!(& !"#,&

"3CBM,& 4,B*&

#"8(54"+1/& !& +1,!*E&

<1":7& "!3)9!G2@*8*&
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89& +,8/& ,& ,@& +123*G& @*@& -4*;/+1*4/,& -(!/+N& ?),!4*& "#& 4(+$& =1,;N& 4,3:N<),#&

4*->,!"!,M& +,& 3:"+1:*#4N51!"8& !7)*!/*<& ,)*>"& -(5?"#"! 75?& 8N+ 4*2J/175?&

)/*<"!& ,)*>"& )/*<"!& 3"& *R+3/:(5//E& 4"!75?& ,)*>"& 3"2J/175?& :"3475?& 3:"#2<1"!E&

3:*>91";475?& -(+">& H,:/*>E& ),<"!& ,)*>"& :/*#/#/*)E& 3:N3:,!<"!& 3:"1/& B<"#5"8E 

-!9B<"!  @*#)75?& ")*@"!& ,& 3"#$& '75?1"& )(1"<& >9& +8*& +,& 8,)/& ->,!"!,M  

3:"+1:*#4N51!"8& +9+1082& )/<!/#(5/*& 4*>*-3*;40?"& "#3,#2$ %#3,#"!0& !"#9& -&

3:/*89+*)475?&;/44"+1N&8,@C&:Q-4*&-)"J*4/*&! -(!/+)"+1/&"#&3:/*89+)2E -  <1":0?"&

3"5?(#-,@C$&%#3,#"!0&!"#9&+,&"#!(#-,@C&<,4,)/-(5/"2&#"&;/+1/,:4N&"#3,#"!75?&

!Q#E&<#*&+,&!"#,&;/+1N&3"8"5"2&1:"5? +123G"!&– 8*5?,4/5<0?"E&>/")"O/5<0?"&,&

5?*8/5<0?"$&F"&1,<*@1" C3:,!*&@*&8"J40&!"#2&!932+1/M&#"&:/*<E&3"1"<"!&,1f$ 

E4*;-"H0>@&8#A&4*:2!&/2&#>&/9 

T4/& !"#,& 4,@;/+1*@BN5?& :/*<E&j,-/*:E& 8":NE& "5*(4"!  4/*& @*& C3)4*& ;/+1($&

I)"J*4/*& 3:N:"#475?& !Q#& @*& "!3)9!4*40& :"-32+14"+M"2& 12?75?& )(1"<& , 3)94"!E&

!78*4"2& /e4"!& 8*#-/& <!,3,)4"2& ,  12?"2&

H(-"2& K3Q#"2E& ?":4/4,8/LE& 5?*8/5<78/E&

"R/#,;4" -:*#2<;478/& ,& >/")"O/5<78/&

3:"5*+8/$& 6"#,& +,& -4*?"#4"52@*& 84"?78/&

-#:"@8/E& 3:/;"8& 4,@;,+1*@B/*& @*& 1"& A2#+<7& ,&

J/!";NB49& "#3,#E& 5?*8/5<0& )(1<9E& :"340&

3:"#2<19 K*<")"O/5<0&<,1,+1:"H9LE M,J<0&<"!9E&

:(#/",<1N!49&"#3,#&, +3),B<"!0&!"#9$&.*#-/&

4,@!Z;B/*& -#:"@*& -4*;/+M"!,4/,& 3,1:N& !7:">,&

5*)2)e-9E&3,3/*:,&,&+3:,5"!,4/*&:"39&K:"340&

2?A"!"#N<9& +3Q+">2@C& 3,5?"!0& ,& 5?2M"!0&

-(!,#9& !Q#L$& X,J#7& !"#47& 1"<&je 

-4*;/+M"!,47& /4,<E& 3:*1"J*& 3:N+)2B40&

3"!"#/*& @*& 5?,:,<1*:/-"!,40& !J#9& /4"2 B3*5/H/5<"2& ,41:"3"O044"2& ;/44"+M"2$&

I4*;/+M"!,4/*& !"#9& +,& 3:*@,!2@*& -8*4"2& H9-/<()495?& !),+14"+1N& K1*3*)40& ,&

:(#/",<1N!4*& -4*;/+1*4/*LE& -8*4"2& 5?*8/5<0?"& -)"J*4/, & K-!7B*47& ">+,? 

:Q-495?&,4":O,4/5<75?&,&":O,4/5<75?&)(1"<L&a ,@&-8*4"2&>/")"O/5<0?"&"J/!*4/,&
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K-!7B*47& ">+,?& >,<10:/NE& :/,+& ,& f,)BN5?& 8/<:"":O,4/-8"!L$ F"!:5?"!0& !"#9&

">+,?2@C& ">!9<)*& !Z;B/*& 84"J+1!(& ":O,4/5<75?& )(1"<& K4,3:$& ?28N4"!0& )(1<9& ,&

/40& 3")9H*4")9E& 3:"#2<19& J/!"14*@& ;/44"+1/& !"#475?& ":O,4/-8"!& – 3:/:"#-*40&

-#:"@*LE&,<"&,@&":O,4/5<0&-4*;/+1*4/49&+3),B<"!75?&,&3:/*89+*)475?&"#3,#"!75?&

!Q#&– 28*)0& -#:"@*$& .*#-/& -)"J<9E& <1":0& 4*3:/,-4/!"& "!3)9!G2@C& +1,!& !"#475?&

1"<"!&,&-)"J*4/*&!"#9&!&4/5?E&3,1:/,r  

^$ l(1<9& A,?B/*& ,<"& !"#,E& <1":0& 3)(!,@C& 4, ?),#/4*& K12?0& )(1<9& 3Q+">/,&

*+1*1/5<9& "#32#/!"E& ")*@*& ,& 12<9E& <1":0& +,& 4,& ?),#/4*& :"-3:*+1/*:,@C&– 

/-")2@C&!"#2E&;N8&>:(4/,&:"-3CBM,4/2&!-#2B40?"&<9+)N<,&!"&!"#*LE 

U$ l(1<9&M,JB/*&,<"&!"#,E&<1":0&+,&

!& 3"8,)BN5?& C+*<"5?& !"#40?"&

1"<2& 2+,#-2@C& 4,& #4*E&

-,4(B,@C& ?"& , 4/;/,& 178& @*?"&

*<"+9+108E 

W$ l(1<9& :"-32+140& !"& !"#*E& <1":0 

3Q+">/,& !& 5*)"8& ">@*8*&

!"#40?"& 1"<2E ":O,4/5<0& )(1<9&

3"#)/*?,@C& >/"5?*8/5<082&

:"-<),#2E ,&178&#"5?(#-,&<2&-4/J"!,4/2&<"45*41:(5/*&<9+)N<,&!"&!"#*E 

b$ B3*5/H/5<0& )(1<9& -& 3:/*89+*)4*@& !7:">9& K4,3:$& <9+*)/49E& -(+,#9E& +")/&

M,J<75?& <"!"!E& :"340& )(1<9E& H*4")9E& <9,4/#9E& 1*4-/#9E& 3*+1/5N#9LE& <1":0 

"!3)9!G2@C&3p&!"#9E&3Q+">/,&4,&@*@&1"R/5/12&K<9,4/#9E&3*+1/5N#9E&M,J<0&

<"!9E& H*4")9LE& 5?2M& KH*4")9&– ?),!4*& 3"& #*-/4H*<5//& !"#9& 5?)":(5/"2E&

3:/;"8& !-4/<,@C& 5?)e:H*4")9& ,& f,)B/*& 5?)e:"!,40 )(1<9L& ,& H9-/<()4"-

5?*8/5<0&!),+14"+1/&K1*4-/#9&-4/J2@C&3"!:5?"!0&4,3Z1/*E&;"&@*&3:N;/4"2&

+/)4*@&3*4/!"+1/& !"#9&,&*82)O"!,4/2&12<"!&– 21"3*4/*& !"#475?  !1(<"!&

3"&"#8,+1*4N&/5?&3*:/,LE 

[$ r(#/",<1N!4*  )(1<9E& <1":0 3"#A,& +!"@?"& 5?,:,<1*:2& 3"B<"#-2@C&

":O,4/-89& :Q-498/& #:2?8/& J/,:*4/,& ,& 8QJ2& 3:*5?(#-,M& ,@& #"&

3"1:,!/4"!75?&:*M,-5"!E  

]$ 8/<:"":O,4/-89& – >,<10:/*E&!N:2+9&,&/40$ 
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E%:2>*&+4*;-"/*4-# 

_"8(54"+1/E& 3:/*89+*)& ,& 3"A4"?"+3"#(:+1!"& 3,1:/,& 8*#-/ & ?),!40& -#:"@*&

-4*;/+1*4/,&!"#9$&=3),B<"!0&"#3,#"!0&!"#9&+C&"#3,#"! 0&!"#9&- #"8(54"+1N&,&

-"& +"5/()495?& -,:/,#*4N& 3:/*89+*)475?& ,& 3"A4"?"+3"#(:+<95?& -(!"#"!$&

F:/*89+*)40&"#3,#"!0&!"#9&+,&3"#A,&1*5?4")"O/5<75?&3:"5*+"!E&! <1":75?&>"),&

!"#,& 3"2J/1(E& !-(@"84*& )NB/,& 5?,:,<1*:"8& -4*;/+1*4/,E& 5?*8/5<78& -)"J*4N8& ,&

H9-/<()498/& !),+14"+M,8/$& F"A4"?"+3"#(:+<* "#3,#"!0& !"#9& 1!":/,& "+">/14C&

+<23/42&"#3,#"!75?&!Q#&!-?A,#"8&4,&+!"@&5?,:,<1*:&,&+3Q+">&/5?&)/<!/#(5/*$ 

 

 



––––––––––––––––––––––––––––––––––––––––––––            ––– 

31 

 

F"#A,& 3Q+">*4/,& 8"J4"& -#:"@*& -4*;/+1*4/,& !"#9& :"-#*)/M& #"& #!"5?&

?),!475?&<,1*Oe:/Nr 

^$ >"#"!0&-#:"@*&– <"41,8/4(5/,&3"5?(#-,&-  @*#40?"&-#:"@,$&F:/&1,<"81"&

-4*;/+1*4N& @*& 3Q!"#5,& -4*;/+1*4/,& -4(89& K4,3:$& !72+1*& <,4,)/-(5/*E&

"#3,#"!0&!"#9&-  8*+1+<75?&;/+1/,:4NE&!"#9&- 3"!:5?"!*@&C3:,!9  <"!"!E&

M,J>,&,&1:,4+3":1&:"39&a 3"#$LE 

U$ 3)"B40& -#:"@* K#/HC-4*& -#:"@*L&– -,+,?2@C& 3"#-*840& ,@& 3"!:5?"!0&

!"#9$& F)"B40& -4*;/+1*4/*& @*& 5?,:,<1*:/-"!,40& -,M,J"!,4N8& 3:"+1:*#/,&

5?*8/5<78/& )(1<,8/E& ;,+1"& M,J<"& :"-)"J/1*A478/& ,)*>"& 1"R/5<78/E&

,3)/<"!,478/&4,&!*A<75?&3)"5?(5?$&Y/*&@*&A,?<0&/5?&)"<,)/-"!,ME&3:*1"J*&

-4*;/+1*4/*& 3"5?(#-,& -  !/,5*:75?& -#:"@"!& K4,3:$& "#3,#"!0& !"#9&

-  3"A4"?"+3"#(:+1!,  #"+1(!,@C5*&+,&#"&!"#475?&1"<"!&#,Jf"8&,)*>"&

3:/*+,<8/E&+3),5?9&- "<")/1*@&3Q#9E&<9+)0&#*3"-N5/*&, 3"#$L$ 

E)@;*4-49&D2"D2:0 

V 3:N:"#*& +,& H"+H":& 4/<#9& 4*!9+<912@*& !"& !"A4*@& H":8*E& ,)*& 4,5?(#-,& +,&

3:,<1/5<9& )*4& !& 3"#">*& H"+H":*;4,4"! – +")/& <9+*)/49& 1:/?9#:"O*4H"+H":*;4*@E 

3")9H"+H":*;4,49  a ":O,4/5<9& !/,-,47& H"+H":& KF":OL$&V 3"#-*8475?& !"#(5?& +,&

H"+H":*;4,49& !9+<912@C& />,& !& 8,)75?& <"45*41:(5/(5?E&3:*1"J*& +,& !& 3Q#*&

-,5?91(!,@C 5?*8/5<9& ,@& H9-/<()4*E& 4,@8Z& !& <9+)"8& 3:"+1:*#N$& 69BB/*&

<"45*41:(5/*& H"+H":*;4,4"!& !  3"!:5?"!75?& !"#(5?& +C& 4*J/,#25*E& 3:*1"J*& +C&

@*#4"2&- 3:N;/4&*21:"H/-(5/*$&I#:"@"8&H"+H":*;4,4"!&@*&/5?&3:N1"84"+M&! 3:,5N5?&

3:"+1:/*#<"5?& , 1/*J& /5?& 3"2JN!,4/*& ! 3"A4"?"+3"#(:+1!*& K?4"@/!(L$& %:O,4/5<9&

!/,-,47& H"+H":& @*& 3:"#2<1"8& >/")"O/5<75?& 3:"5*+"!$ %>+,?& H"+H":*;4,4"!& !&

3"#-*8475?& !"#(5?& 2:;*475?& 4,& -(+">"!,4/*& 3/14"2& !"# "2& +,& 3"!,J2@*& -,&

/4#/<(1":&H*<()4*?"&-4*;/+1*4/,E&3"</,A&+C&":O,4/5<0?"&3Q!"#2$ 

_*O:,#(5/"2&":O,4/5<75?&)(1"<&;/&?9#:")7-"2&3")9H"+H":*;4,4"!&+,&!B*1"<&

H"+H":& 1:,4+H":82@*& 4,& H":82 +")/& <9+*)/49& 1:/?9#:"O*4H"+H":*;4*@$ Pri 

>/")"O/5<"8& ;/+1*4N& "#3,#"!75?& !Q#& #"5?(#-,& !J#9&k ;/,+1";4082&

"#+1:,G"!,4/2&H"+H":2&- "#3,#"!75?&!Q#&,)*>"&@*&1*41"&421:/*41&+C;,+M"2 4"!*@&

+941*1/-"!,4*@& >/"8,+9& "#+1:,G"!,4*@& ,<"& 3:*>91";47&<,)& -& ;/+1/,:4N&
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"#3,#"!75?& !Q#& Kl%6L$& =,8"+1,14*& ,)*>"& !& <"8>/4(5//& +&>/")"O/5<78 

"#+1:,G"!,4N8& +,& 8QJ*& 3"2J/M& 1/*J& 5?*8/5<0& -:(J,4/*&H"+H":2& 3:/#,4N8&

J*)*-4,175?E&J*)*-/175?&,)*>"&?)/4/175?&+")N$ 

E)@;*4-49&%0"I<# 

_2+N<& +,& !" !"#*  !9+<912@*& ! :Q-495?& H":8(5?& ,& 3"#)/*?,& 84"J+1!2&

8/<:">/")"O/5<75?E& 5?*8/5<75? ,& H9-/<()495?& 3:"5*+"!$& F,1:N& 8*#-/&

4,@#Q)*J/1*@B/*& 8,<:">/"O044*& 3:!<9& ,& 23),1G2@*& +,& 3:/& !B*1<75?& >/")"O/5<75?&

3:"5*+"5?&3:*>/*?,@C5/5?&! 3"!:5?"!75?E&3"#-*8475?&,&"#3,#"!75?&!"#(5?&,&

3:/&>/")"O/5<75?&3:"5*+"5?&;/+1*4/,&,&C3:,!9&!"#9$ 

V 3:N:"#*& +C& !*A8/& +1,>/)40& H":89& #2+N<,r& 8,R/8()4*& :*#2<"!,4(& H":8,&

K,8"4/,<& ,& ":O,4/5<7& #2+N<LE& 4*21:()4,& H":8,& K8")*<2)"!7& #2+N<L& ,& C3)4*&

"R/#"!,4(& H":8,& K#2+/;4,49L$& %<:*8& 175?1"& +1,>/)475?& H":/*8& #2+N<,& 3:/& @*?"&

:*,<;475?& -8*4(5?& !-4/<,@C& :Q-4*& 8*#-/3:"#2<19$& %R/#9&Y%R&KY%& ,& Y%2L&

+ Y2%&-"?:(!,@C&#Q)*J/1C&C)"?2&3:/&3:"5*+"5?&! ,18"+H0:*&,&+1:,1"+H0:*&– 1*#,&

!"&!-#25?2&,&#2+/1,49&"!3)9!G2@C&<!,)/12&!"#9E&:*+3$&!"#475?&1"<"!$ 

 
B-!(1'A)&(/$"4<NA  

T<"&8/4*:()9&+,&@*#4"#25?0&,8e44*&+")/&4*!9+<912@C$&'/*1"&+C&+C;,+M"2&

4/*<1":75?& #2+N<,175?& ?4"@N!E& - 3"A4"?"+3"#(:+<95?& 3)Q5?& +,& #"+1(!,@C& #"&

3"#-*8475?&,&3"!:5?"!75?&!Q#&,&+*<24#(:4*&8QJ2&,8e44* &-)C;*4/49&!-4/<,M&

3:/,8"& !"  !"#(5?& :*#2<5/"2& #2+/;4,4"!& K!  3"#-*8475?& !"#(5?& !"& !Z;BN5?&

?{><,5?E&<1":0&">+,?2@C&-!7B*40&<"45*41:(5/*&J*)*-,&,&8,4O(42E&3:N3,#4*&,@&

+2)H(4& ,& @*?"& /e4"!0& H":89L$& T8"4/,<()49& #2+N<& ">+,?2@C& "#3,#"!0& !"#9&

K- 3)94(:4NE& <"<+(:4NE& O,)!,4/-"!4NLE& ,18"+H0:/5<0 !"#9& K- 3:/*89+*)475?&

*R?,)(1"!L& ,  8QJ2& ?"& ">+,?"!,M& ,@& 3/140& !"#9& #*-/4H/<"!,40& 5?)e:,8/4(5/"2$  

6-4/<(&1/*J&:"-<),#"8  :,+1)/4475?&,&J/!";NB495?&":O,4/5<75?&#2+N<,175?&)(1"<$& 

 
\4<16'(/  

T<& +C& #2+/1,49& 3:N1"840& !"& !"#(5?E& !-4/<,@C& >/"5?*8/5<"2& "R/#(5/"2&

,8"4/,<()4*?"& #2+N<,& ,)*>"& >/"5?*8/5<"2& :*#2<5/"2& #2 +/;4,4"!$& _2+/1,49&

a4":O,4/5<0?"& 3Q!"#2& +C& ! ,18"+H0:/5<75? !"#(5?E& <#*& +,& 8QJ2& 1!":/M&
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"R/#(5/"2& *)*8*41(:4*?"& #2+N<,& 3:/& *)*<1:/5<75?& !7>"@"5?& ! ,18"+H0:*$ 6*A,&

#2+/1,4"!&">+,?2@C&,@&4/*<1":0&3:/*89+*)40&"#3,#"!0&!"#9&-  !7:">9&H,:>N!E&-"&

+1:"@(:*4+<75?& -(!"#"!& K<!,3,)/49& +,& 12& 3"2JN!,@C& 4,& 5?),#*4/*& ">:(>,5N5?&

+1:"@"!L& , 1/*J& +C& +C;,+M"2& ,@& 4/*<1":75?& :"-8:,-"!,5N5?& <!,3,)N4$& _2+/1,49&

+3:,!/#),   +3:*!(#-,@C&#2+/;4,49&,&,8"4/,<()49&#2+N<$&6 ;/+175?&3"#-*8475?&,&

3"!:5?"!75?& !"#(5?& 4/*& +C& 3:N1"840& !Q>*5& ,)*>"& )*4& ! +1"3"!75?&

<"45*41:(5/(5?$ 

 
\4<1*('(/  

6& 8,)"8& 84"J+1!*& +C& #2+/;4,49& 1,<3"!*#/,5& !B,#*3:N1"8 40& 4,& I*8/E&

4,<"A<"& +C& +C;,+M"2& 1-!$& #2+N<"!0?"& 59<)2$& _2+/;4,49& !-4/<,@C& 3:/& :"-<),#*&

":O,4/5<75?& #2+N<,175? )(1"<& ! 1"R/5<"8& 3:"+1:*#N& ,& +*<24#(:4*& 3:/& 4/1:/H/<(5//&

,8"4/,<()4*?"& #2+N<,$& s"?2J/,AE& !3)9!"8& ?4"@*4/,& )/,#<"!78/& ?4"@/!,8/E&

C4/<"8& "#3,#"!75?& !Q#& -"& JC83& ;/& +*31/<"!E& ":O,4/5<75?& ?4"@N!& ,1f$& +,&

#2+/;4,49& +1,)/& !& +C;,+4*@& #">*& !(J4"2& ?:"->"2& ,@& !B*1<75?& +12#4N& ,& !:1"!$&

_2+/;4,49  +,  3:/& 4,#8*:4"8& ?4"@*4N& <282)2@C& 4,3:$& ! 8:<!*& ,& B3*4(1*$&Pre 

;)"!*<,&+C&+,8*&"+*>*&8()"&B<"#)/!0E 8QJ2&!B,<&B<"#/M&4*3:/,8"&178E&J*&+,&

!  O,+1:"/41*+1/4()4"8& 1:,<1*& 8QJ2& :*#2<"!,M& >,<1*:/()4"2& ;/44"+M"2& 4,&

1"R/5<*@B/*& #2+/1,49$ F"</,A& 4*#"5?(#-,& <  :*#2<5//& 4,& #2+/1,49E& +C& #2+/;4,49&

!9)2;"!,40&8";"8$&lN8&@*&?"#4"1,&3p&J,)C#";475?  B1/,!&!9BB/,E&178&A,?B/*&+,&

#2+/;4,49& :*#2<2@C& 4,& #2+/1,49$& o,)BN8& 4*O,1N!498& :9+"8& #2+/;4,4"!& @*& /5?&

1"R/5/1,& +3";N!,@C5,& ! 1"8E& J*& 8QJ2& >9M& 3:*<2:-":8/& Y-4/1:"-",8N4"!$& I  1"?1"&

?A,#/+<,&+C&B<"#)/!0&,@&3:*&#"+3*)75?&A2#N$ 

%#+1:,G"!,4/*& #2+N<,175?& )(1"<& - !Q#& +,& 8QJ*& 2+<21";G"!,M&

-,5?91(!,4N8& 4,& !98/*G,;"5?& /e4"!E& +1:/3"!,4N8& !-#25 ?"8E& "##*+1/)"!,4N8&

-  ,)<,)/5<0?"& 3:"+1:*#/,E& !9-:(J,4N8& !"& H":8*& H"+H":*;4,42& ,8e44" -

?":*;4,10?"& ,  >/")"O/5<78& "#+1:,G"!,4N8$ s/")"O/5<0& "#+1:,G"!,4/*  

,4":O,4/5<0?"& #2+N<,& +3";N!,& ! >/"5?*8/5<*@& "R/#(5//& ,8"4/,<()4*?"& #2+N<,&

4,&#2+/1,49 a #2+/;4,49&K4/1:/H/<(5/,L&,&! 4,+)*#2@C5*@&:*#2<5//&4,&3)9447&#2+N<&

K#*4/1:/H/<(5/,L$ 
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 :J#4-5<.&)(/<9&  

%:O,4/5<0&-4*;/+1*4/*&!"#9&8QJ*&>9M&!&-(+,#*&3:N:"#40?"&3Q!"#2E&;/&/#*&

"& !7)2?9& -& ":O,4/5<9& >"?,175?& -*8N4E& )*+,E& :,B*)/4/+<,E& ,)*>" ,@& "& :"-<),#&

J/!";NB4*?"&,)*>"& :,+1)/440?"&1*),&3:/,8"& !&+12#4/E& ,)*>"&8QJ*&>9M&,@&3Q!"#2&

28*)0?"$& 
 

]8 F#(!&/$'  f#(!&!,>$2&K*#(1(/  

D*4")9& !"& !"#(5?& 8QJ2& >9M& 3:/:"#-*40?"& K@*#4"#25?0& :,+1)/440& H*4")9E&

:,+1)/440& 1:/*+)"!/49E& )/O4N49& , ?28N4"!0& )(1<9L& ,)*>"& ,41:"3"O044*?"& 3Q!"#2 

K8";E&"#3,#"!0& !"#9& – -& 1*3*)40?"  +3:,5"!,4/,& 2?)/,& ,  -  :,H/40:/N& :"39L$&Pre 

!"#40&":O,4/-89&4/*&+C&!*A8/&1"R/5<0&K4,@5/1)/!*@B/*&:*,O2@C&:9>9L$   

 
^8 O#<61.N"/ 

F*+1/5N#9&+C&3:"+1:/*#<9 3"2JN!,40&! 3"A4"?"+3"#(:+1!*E&!&)*+4"8&, !"# -

4"8& ?"+3"#(:+1!*E& !*:*@4"8& -#:,!"14N51!*& ,& ?9O/*4*& 2:;*40& 4,& 4/;*4/*&

:,+1)/4475?& ,&J/!";NB495?&B<"#5"!$&Y,@!Z;B/*&84"J+1!"&+,&<"45*41:2@*& ! +*#/-

8*41"5?&4,&#4*&:/*<E&@,-/*:&, "5*(4"!$  

 
_8 I'+.1(!3>((#$&)6A/  

T<"&<,:5/4"O044* )(1<9 8QJ2&3Q+">/M&4/*)*4& :Q-4*&5?*8/5<0&)(1<9 K4,3:$&

3*+1/5N#9E& #*1*:O*419E& M,J<0& <"!9& !"& H":8*& ":O,4/5<75?& <"83)*R"!E&

4/1:"-",8N49E&4/1:"-)C;*4/49E&4/*<1":0&,:"8,1/5<0&,@&,)/H,1/5<0&,8N49&,1f$LE&,)*&,@&

H9-/<()4*&H,<1":9&K4,3:$&2)1:,H/,)"!0&J/,:*4/*L&,)*>"&!N:2+9E&, 1"&>2f&+,8* ,)*>"&

!"& !-(@"84*@& <"8>/4(5/N$& =C& 1"& )(1<9E& <1":0& 8,@C& +5?"34"+M& !9!"),M& 2 ":O, -

4/-8"!&4(#":"!7&:,+1  +3:*!(#-,47&!B*1<78/&3:N-4,<8/&8,)/O4/19$  

 
`8 ;#(21"/$'  "#6#+3#(6/ 

6*A<C&+<23/42&":O,4/5<75?&)(1"<&-4*;/+M2@C5/5?&?9#:"+H0:2&1!":/,&3:N3:,!<9&

+"&!B*">*5478&4(-!"8&1*4-/#9  K3"!:5?"!"&,<1N!4*&)(1<9L a #*1*:O*419$ '*4-/#9&

8,@C& B/:"<0& 23),14*4/*& ! 3"A4"?"+3"#(:+1!*E& 1*R1/)4"8E 3"1:,!/4(:+<"8E&

O,:>/,:+<"8&,&:"34"8&3:/*89+)*E&3:/&!7:">*&,&+3:,5"!,4N&3")980:495?&)(1"<E&3:/&

!7:">*&5*)2)e-9&,&3,3/*:,$&v5?&!7+<91&!"&!"#(5?&+3Q+">2@*&!9BB/2&:"-32+14"+M&

/475?&":O,4/5<75?&-)C;*4N4&,&;,+1"&+C&!*A8/&M,J<"&>/")"O/5<9&"#>C:,1*A40$ 
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T<1N!4*&2?)/*&+,&3"2JN!, 3:/&"#+1:(4*4N&8/<:"-4*;/+M2@C5/5?&)(1"<E&,<"&+C&

4,3:$& #*1*:O*419E& 3*+1/5N#9E& :"3,E& :"340& 3:"#2<19& , /40& ":O,4/5<0& )(1<9$ 

%#+1:,G"!,4/*& 175?1"& )(1"<& +,& 8QJ*& 2+<21";4/M& ,@& #*+1/)(5/"2E& :*!*:-4"2&

"+8e-"2E&,)*&,@&<"8>/4(5/"2&,>+":35/*&,&/e4"!$ 

K0/:2D-+(5-a 

P21:"H/-(5/,& @*& +C>":& 3:N:"#475?& ,&

28*)"&!91!":*475?&3:"5*+"!E&<1":0&!*#C&

<& -!9B"!,4/2& <"45*41:(5/*& >/"O04495?&

3:!<"!&K#2+N<E&H"+H":L&!"&!"#(5?&K4,@8Z&

!&+1"@,175?&,&3"8,)9&1*;C5/5?L&,&!&3Q#*$&

S*@& ?),!4"2& 3:N;/4"2& @*& !9+"<7& 3:N+24&

J/!N4&#"&!"#40?"&:*5/3/*41,E&;"&!*#ie k 

3":2B*4/2& :"!4"!(?9& 3"1:,!/4"!0?"& :*M,-5,& ,& !9+"<*@& <" 45*41:(5//& >/"8,+9&

1!":*4*@& H91"3),4<1e4"8& !& 3"+1/?421*@& !:+1!*& !"#9$& '*41"& +1,!& 8QJ*& !/*+M& <2&

1!":>*& !"#40?"& <!*12E& <1":0?"& 3:/,898& #Q+)*#<"8& @*& 4,#8*:4(& +3"1:*>,&

<9+)N<,&!&>)N-<"+1/&#4,&!"#40?"&1*)*+,$ 

I,& 4":8()495?& "<")4"+1N& :,+1C& 4,& #4*& !"#40?"& :*5/3/*41,& 8,<:"H919E&

H91"3),4<1e4&4*>:(4/&3:*4/<,4/2&+!*1),&,J&<2&#42E&!"&!"#*&+,&:"-84"J2@C&,&J/@C&

:9>9E& 8Z<<7B*& ,& <Q:"!5*$& =& !9BBN8& 3:N+24"8& J/!N4& -,;4C& :75?)*@B/*& :(+M&

<:(1<"#">0&8,<:"H919E <1":0&+C&!Z;B/*&,&-,;4C&+,&">@,!"!,M&4"!0&#:2?9E&<1":0&

+!"@/8& ,O:*+N!4*@BN8& :,+1"8& 3"1)(;,@C& :,+1& 3Q!"#40?"& :,+1)/4+1!,$& Y/*<*#9&

#"5?(#-,&,@&<&8,+N!4*82&:"-!"@2&H91"3),4<1e42$&k,+1&8,<:"H91"! +3")2&+&!"A4*&

3)(!,@C5/8/&:/,+,8/&,&H 91"3)",4<1e4"8&>:(4/&3:*4/<,4/2&+!*1),&<2&#42&,&-,;4*&+,&

">@,!"!,M& 4N-<,& <"45*41:(5/,& <9+)N<,$& 6& *R1:08495?& 3"#8/*4<,5?& @*& C>91"<&

<9+)N<,&1,<7&!9+"<7E&J*&-,4/<(&,<7<"A!*<&J/!"1&,&3:*JN!,@C&)*4&#:2?9E&<1":0&8,@C&

!*A8/&4N-<2&+3"1:*>2&<9+)N<,$&I!9B2@C5/&+,&">+,?&":O,4/5<75?&+*#/8*41"!&*B1*&

-!9B2@*&+3"1:*>2&<9+)N<,$&6&<"4*;4"8&B1(#/2&,*:e>49&J/!"1&-,4/<($  

I#:"@"8& ,41:"3"O04495?& *8/+/N& 2!*#*475?& )(1"<& @*& 3"A4"?"+3"#(:+<,&

;/44"+M&K4,#8*:4(&,3)/<(5/,&YFX&?4"@N!&#"&3Q#9E&3:"#2<5/,&"#3,#"!75?&)(1"<&-&

5?"!2&-!/*:,1LE&3:"#2<5/,&+3),B<"!75?&"#3,#"!75?&!Q#&,&3:/*89+*)4(&;/44"+M$ 
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,2>#&<valita 

X!,)/1,&!"#9&+,&?"#4"1N&,&<"41:")2@*&3"#A,&2<,-"!,1*A"!&<!,)/19&!"#9&,&/5?&

?9O/*4/5<75?& )/8/1"!$& '/*1"& )/8/19& -(!/+/,& "#& 1"?"E 4,  ;"& +,& !"#,& !92JN!,$&Je 

+,8"-:*@80E& J*& !"#,& 2:;*4(& 4,& 3/1/*& 8(& /40& 3"J/,#,!<9 4,& <!,)/12& ,<"& !"#,&

2:;*4(&4,&-,!),J"!,4/*E&<C3,4/*E&!"#2&!  3:/*89+)*  ,1f$&Y,@3:N+4*@B/*&<:/10:/(&+,&

<),#C 4,& 3/14C& !"#2& ,& 4,& 3:"#2<5/2& 3"1:,!N4E& 4,@8*4B/*& 4(:"<9& +,& <),#C& 4,&

!"#2& !92JN!,4C& !& 3:/*89+)*$& '(& -!9;,@4*& 4*+8/*& ">+,?"!,M& !*A<0& 84"J+1!"&

12?75? l(1"<&,&4*+8/*&8,M&<":"-N!4*&C;/4<9$&F:*&#"3:,!2&,&*4*:O*1/5<0&!92J/1/*&

!"#9&!&3:/*?:,#(5?&@*&@*#/478&)/8/12@C5/8&H,<1":"8&@*@&#"+1,1"<$& 

k/*B*4/*& 3:">)08"!& "5?:,49E& C3:,!9& !"#9& ,& ;/+1*4/,& "#3,#"!75?& !Q#& +/&

!9J,#2@*& !*A8/& 3:*+40& +1,4"!*4/*& #:2?2& ,& 84"J+1!,& -4e;/+M2@C5/5?& )(1"<& !"&

!"#(5?& :Q-4*?"& 3Q!"#2& ,& ! :Q-495?& B1(#/(5?& /5?& C3:,!9& ,& ;/+1*4/,$& I!7B*40&

3QJ/,#,!<9& <"41:")9E& <1":0& +/& !9J,#2@*& -?":B2@C5,& +,& ,<"+M& 3/1475?E&

3"!:5?"!75?& ,& "#3,#"!75?& !Q#E& 3"J/,#,!<9& ?9O/*4/5<75?& ":O(4"!E& /4B3*<5/*&

J/!"140?"&3:"+1:*#/,&a 3:/*89+*)475?&-(!"#"!&;/+1/,5/5?&+!"@*&"#3,#"!0&!"# 9E&

,1f$& <"41:")47& +9+108& !& C3:,!4/,5?& , ;/+1/,:G,5?& !Q#& +/& !9J,#2@C& 3"2J/1/*&

@*#4"1475?& 8*1e#& 4,& "#>*:& !-":/*<& , 4,& -/+M"!,4/*& H9-/<()495?E& 5?*8/5<75?&

a >/")"O/5<75?&!),+14"+1N&!Q#$ 

V ,4,)91/5<*@&5?08//& !Q#&3:/&+1,4"!*4N& ,4":O,4/5<75?&+C;,+1N& !"#9&+,& !"&

!*A<*@& 8/*:*& 23),1G2@C& 8*1e#9& <),+/5<*@& ,4,)91/5<*@&5?08/*E& ,<"& @*& 4,3:$ 

O:,!/8*1:/,& K4,3:$& +1,4"!*4/*& !(34/<,E& <9+)N<,E& "-e42E& 2?)/;/1,4"!E& +/:/;/1,4"!L$&

Z H9-/<()4"5?*8/5<75?& 8*1e#& +,& 4,@;,+1*@B/*& 3"2JN!,@C& <")":/8*1:/5<0&

a H"1"8*1:/5<0& 8*1e#9& K4,3:$& +1,4"!*4/*& J*)*-,E& ?)/4N<,E& 5?)e:2E& #2+/1,4"!E&

+/:/;/1,4"!E& H"+H":*;4,4"!L$& Y,& !9@,#:*4/*& 5*)<"!0?"& 84"J+1!,& ":O,4/5<75?&

)(1"<& +,& 4,@;,+1*@B/*& 3"2JN!,& 5?*8/5<(& ,& >/"5?*8/5<(& +3"1:*>,& <9+)N<,$ Y,&

i#*41/H/<áciu a +1,4"!*4/*& ":O,4/5<75?& +1"3"!75?& -4*;/+1*4N4& +,& 3"2JN!,@C&

5?:"8,1"O:,H/5<0E&+3*<1:"H"1"8*1:/5<0&8*1e#9&, ?8"14"+14(&+3*<1:"8*1:/,$&Y,&

,4":O,4/5<0& +1"3"!0& -4*;/+1*4/49 +,& 3"2JN!,@C& +3*<1:"H"1"8*1:/5<0E&

*)*<1:"5?*8/5<0& 8*1e#9& , 4*21:e4"!(& ,<1/!,;4(& ,4,)7-,$  X 5?*8/5<082& ,  

>,<1*:/")"O/5<082& :"->":2& KC;*)"8& @*& -/+1/M& ">+,?&5?":">"3)"#475?& -(:"#<"!L&

+,&3:/3(@,&,@&>/")"O/5<7&:"->":$ 
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E(3*:  

_"+1,1"<& !"#9& 4,& I*8/& @*& 4*!9?4214"2& 3"#8/*4<"2& J/!"1,&

a ?"+3"#(:+<*?"&,&5/!/)/-,;40?"&!7!"@,$&6  3:N:"#*&8(&"+">/147&!7-4,8E&3:*1"J*&

+,&2+1,!/;4*&8*4N&, :*O*4*:2@*&5*+1"2&+!"@?"&">*?2&! 3:N:"#*$&_"&1"?1" ">*?2&

4*3:*+1,@4*& -,+,?2@*& ;)"!*<& ,& !-4/<(& 1,<& #Q)*J/17& !-M,?& 8*#-/& !"#"2&

a +3")";4"+M"2$& _"4*#(!4,& >")& 1*41"& !-M,?& @*#4"#25?7&,  >*-& 3:">)08"!$&

F"J/,#,!<9&+3")";4"+1/&4,&!"#2&>")"&8"J40&2+3"<"@/M&>*-&M,J<"+1N$&F"+12340&

-!9B"!,4/*  3";12& ">9!a1*A+1!,E& 4*3:*+1,@40& -!9B"!,4/*& J/!"14*@& C:"!4*&

3"#8/*4*40&:,+1"8&!7:">9&!9!"),)/&2:;/10&:"-3":9&!"&!-M ,?2&!"#,& – +3")";4"+M$&

'*41"& !-M,?& !  +C;,+4"+1/& 8"J4"& 5?,:,<1*:/-"!,M& -!7B*478/& 3"J/,#,!<, 8/&

+3")";4"+1/&4,&!"#2&,&-!7B*478&-4*;/+M"!,4N8&!"#475 ?&-#:"@"!$&6 4/*<1":75?&

">),+1/,5?& 4,& -*8/& +,& 2J& !"#,& +1,),& )/8/12@C5/8& ;)(4<"8& f,)B/*?"& :"-!"@,&

+3")";4"+1/$ ',8E& <#*& +C& 3":2B*40& 3:(!,& !"#9E& #"5?(#-,& < !(J498&

3:">)08"8E  a 1"& +Cr& 4*#"+1,1"<& !"#475?& -#:"@"!E& +25?(E& J/!*)40& 3"?:"89E&

3"!"#4*E  -(3),!9E& 4*#"+1,1"<& 3"1:,!N4E& +1:,1,& >/"#/!*:-/19& / #*O:,#(5/,&

3:N:"#475?&*<"+9+108"!$&F:*1"&@*&4,B"2&3"!/44"+M"2&!"#2&5?:(4/M&, B*1:/M G"2$ 

T<&>9&+8* !  4,B"8&J/!"1*  -,>2#)/&4,&8,1*:/()4*  ?"#4"19E&"1!":/)"&>9&4(8&

1"&";/ i #2B2&, 3"5?"3/)/&>9&+8*&4,3:N<),#&,@&1"E&J*&! k!,3<*&!"#9&+,&"#:(J,&5*)7&

+!*1$&F:*1"&82+N8*&!"#2&+3"-4,ME&,>9&+8*&3"5?"3/)/&@*@&!7-4,8&3:*&;)"!*<,$ 
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